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ROYAL RISKS TABOOED BY AMERICAN COMPANIES. 


HE published announcement that the Equitable Life car- 
ried, and has just paid, a policy for about $100,000 on 
the life of the late King Carlos of Portugal, and that that un- 
fortunate monarch had hypothecated some, if not all, of his 
life insurance policies with the Bank of Portugal as collateral 
for certain little royal loans, has revived the perennial news- 
paper gossip on the subject of “royal risks,” and The New 
York Evening Post recently published an editorial rhapsody 
on the subject of “The Insuring of Kings.” As generally 
happens when a daily paper ventures into the, to it, occult 
realm of life insurance operations, The Post’s statements of 
alleged fact were somewhat awry; and it might be well to 
dispose summarily of its inferential suggestion that Ameri- 
can life insurance companies are quite heavily loaded down 
with risks on the crowned heads of Europe in particular, and 
the monarchical belt of the earth in general. For instance, 
there is absolutely no foundation for The Evening Post’s 
guarded, but misleading, statement to the effect that “it may 
be mere legend that, in one New York insurance company, a 
policy on the life of Alexander I. of Servia was inscribed, 
‘Occupation—King: hazardous.’”’ Equally remote from the 
truth is the suggestion, ‘““We should not be surprised if the 
Sultan of Zanzibar, the Emir of Koweyt, and the Shereef of 
Mecca appeared in the catalogue files of some New York in- 
stitution.” 

Fanciful suggestions of this order make pleasant light 
reading, and are of the “important, if true,” variety; but, as 
a matter of fact, are not true. “The big three” companies of 
New York—as the Equitable, Mutual and New York are 
sometimes known—carry a large volume of foreign business, 
the aggregate of their risks outside of the United States and 
Canada at the end of 1906 having been no less than $1,057,- 
787,813, or 21.5 per cent of the total amount of insurance 
then in force on their books. Of this amount, more than 


$750,000,000 was in force in Europe; but, in so far as can be 
ascertained, the Equitable’s policy for £20,000 on the life of 
King Carlos of Portugal was the only one carried on a royal 
head by either of the three companies. And, it is hardly 
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necessary to say, companies which would not write policies 
on European potentates of the first magnitude—of course, 
barring that most hazardous of risks, the unhappy Nicholas 
II., Emperor of Russia—could hardly be expected to look 
approvingly on applications from crowned heads so _inse- 
curely placed as those of the Sultan of Zanzibar and the Emir 
of Koweyt. Life insurance companies do not exactly en- 
gross, or inscribe, on the margins of their policies, as The 
Evening Post seems to think they do, the actuarial ratings 
of sub-standard risks, as, for instance, “Occupation—King: 
hazardous.” The margins of life insurance policies are not, 
like some of Leslie Stephen’s books are said to have been, 
richly ornamented with notes and comments and annota- 
tions. There are other ways, somewhat more enduring and 
effective, of classifying under-average risks and recording 
their respective classifications. But, however interesting such 
actuarial ratings of the respective hazards of Wilhelm IL., 
Edward VII., Abdul Hamid II. and President Fallieres might 
be, the searcher must look elsewhere for them, and would but 
waste his time in going over the records of American life in- 
surance companies. 

Many applications, or inquiries as to the companies’ willing- 
ness to insure royal risks, have been filed with the three large 
companies of New York city; but those companies have not 
cared “to fish in troubled waters” for business, have seen no 
particular reason for hazarding large sums on insecure royal 
heads, when plenty of business was to be had in ordinary 
channels, and hence—of late years, at least—have invariably 
declined the proffered honor of insuring royalty. The 
Equitable’s policy on King Carlos was written many years 
ago, and it is extremely doubtful if a single other royal risk 
las since been accepted by any of the established American 
companies. The Mutual Reserve did try to make a bit of a 
splurge in England and France, and possibly may have placed 
some of its always-assessable policies on crowned heads of 
the third or fourth magnitude; but, as recent events have 
shown, in that case the crowned heads were taking move risk 
than was the Mutual Reserve. In short, to sum up the situa- 
tion, The Evening Post’s philosophizing on “The Insuring 
of Kings” could scarcely be said to apply to American life 
insurance. 





HEN considering the question of changing the exist- 

ing basis of remuneration of agents of fire insurance 
companies from the present flat commission to a smaller flat 
commission, and an additional commission contingent upon 
the profits of the agency, company managers have heretofore 
met with one apparently insuperable objection, namely, the 
natural tendency on the part of an agent, after the losses of 
a particular company have killed any hope of a profit for that 
company, to place the bulk of his good business through the 
remainder of the year in other companies. A Southern agent, 
however, made a suggestion which may be helpful in solving 
this difficulty and in paving the way for a flat and contingent 
commission basis. He suggests that, instead of basing the 
contingent commission upon premiums received, less losses, 
in any one year, it should be based upon the expirations of 
the year, less losses incurred under the expiring policies. 
This would result in making loss deductions apply only to 
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premiums upon policies expiring during the current year, 
and could have no effect upon the business written during 
the current year to expire in future years. The motive for 
discriminating between companies would thus be to a large 
extent removed. Perhaps company managers will be more 
inclined to consider favorably applications for a contingent 
commission upon this basis, than upon one which has com- 
monly been put forward in the past. Theoretically, the con- 
tingent commission basis would work advantageously to the 
company, for it gives the agent a direct interest in securing as 
good a class of business as possible; and there is nothing 
inherently objectionable in a contingent commission plan 
which would not induce unfavorable discrimination against 
any company in the agency. 





N O such impressive object lesson, showing the great 

value of fire insurance to a community, has ever before 
been shown as that which is the outgrowth of the ca- 
tastrophes at San Francisco and Valparaiso. At San Fran- 
cisco, where a considerable percentage of insurance to value 
was carried, the work of rebuilding has progressed rapidly, 
and many new structures have already been erected in the 
districts which were burned over following the earthquake. 
On the other hand, in Valparaiso, where similar conditions 
prevailed, namely, an earthquake followed by a conflagration, 
with losses amounting to from $100,000,000 to $150,000,000, 
scarcely any reconstruction work has yet been done; in fact, 
very little of the debris has as yet been cleared away. This 
condition is largely due to the very small percentage of 
insurance carried, and the low basis upon which the insurance 
in Valparaiso was settled, compromises ranging from Io per 
cent. to 50 per cent. of the claims. But for the reasonably 
full insurance carried by citizens of San Francisco, and the 
liberal settlements made by the insurance companies there, 
the conditions at San Francisco might have paralleled those 
at Valparaiso, but on a more extensive scale. 





URING the past few years changing conditions in the 
country districts have led a number of the fire insur- 
ance companies to discriminate against farm buildings. Many 
farmers throughout the country have utilized the increasing 
opportunities for minimizing manual labor by the installation 
of machinery, and have thus added materially to the fire 
hazard of their buildings, using engines and heating and 
lighting appliances operated by electricity or gasoline. Their 
electrical power is drawn mainly from trolley wires, and the 
heavy current obtained therefrom constitutes a considerable 
element of danger. Farm risks are not what they used to be, 
and underwriters must, in consequence, use greater caution in 
their acceptances of such lines. 





HE special committee of the National Fire Protection As- 
sociation having charge of standard hose couplings and 
hydrant fittings for public fire service has reported consider- 
able and encouraging progress as being made in various por- 
tions of the country in its efforts to secure the general adop- 
tion and utilization of a national standard for hose couplings 
and hydrant fittings. The necessity for uniformity, in order 
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that the fire departments of neighboring towns may effect- 
ually assist each other in fighting large fires, has come to be 
generally recognized. The committee in question has formu- 
lated plans whereby, by the use of adapters of standard size 
and thread on the outboard end, or by means of adjustable 
dies, the present equipment of fire departments which are not 
standard can readily be made so at relatively light expense. 
The committee suggests that all new equipment should be 
supplied with the national standard threads. This committee 
is accomplishing a good work, and is always willing to co- 
operate with fire department or town officials who wish to 
have their apparatus conform to the standard. 





N Wednesday, February 26, the Senate of New York 
State for the second time refused to concur in the 
recommendation of Governor Hughes that Superintendent of 
Insurance Otto Kelsey be removed from office. Now that 
this matter is finally settled, it is to be hoped that the insur- 
ance business may be conducted, for a while at least, in peace. 
There are sufficient problems to be worked out by the 
companies without further legislative or gubernatorial in- 
terference to distract their attention. 
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IN AND ABOUT NEW YORK. 


The mid-year meeting of the executive committee of the National 
Association of Life Underwriters will be held in New York city, at 
the Hotel Manhattan, Friday, March 27, at ten o’clock. 

Last week the special grand jury completed its investigation of the 
Provident Savings Life under the management of E. R. and O. F. 
Thomas. Two indictments were ordered. They relate to violations 
of the insurance laws covering loans made to stockholders of the 
company. 


BOSTON AND VICINITY. 


Several fraternal organizations strenuously opposed, at the hearing 
before the legislative committee on insurance, the bill which requires 
examinations by the Insurance Department every three years and the 
division of fraternals into two classes, namely, registered and non- 
registered. This bill is framed in conformity with the recommenda- 
tions of the Insurance Commissioners Convention and the National 
Fraternal Congress. The fraternals insist that the present laws in 
this State are adequate, and that the requirements of this bill would 
drive some of the existing fraternals out of business. There are some 
people who believe that any fraternals that cannot stand the most rigid 
Department inspection, as regular insurance companies do, ought to 
go out of business. 

The Boston Life Underwriters Association celebrated its twenty- 
fifth anniversary at Young’s Hotel Tuesday evening, the past week. 
The speakers included President Haven and former Presidents Phelps, 
Hedges, Plympton, Appel, Sanborn, Barnard and Darwin. 





NOTES FROM PHILADELPHIA. 


The Security Mutual Life of Binghamton has transferred George 
Hoffman, for some time past manager of the total abstinence depart- 
ment of the company in this city, to take charge of the Chicago office. 

Formal organization of the Union National Accident Company of 
Philadelphia was completed at a meeting of the stockholders, held in 
the offices of the company in the Manhattan building, last week. The 
following officers and directors were elected: James H. Flaherty, 
president; Sidney N. Moon, vice-president and general manager; M. 
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J. Carrow, secretary. Directors, James A. Flaherty, Sidney N. 
Moon, E. P. Judge, J. J. Felin, John J. McVey, M. J. Healey, J. Nelson 
Clark, J. Buckley, I. W. Stauffer, Henry A. Michell, J. E. Gibbons 
and F. T. Maguire. Stock to the amount of $160,000 has been sub- 
scribed for and application for a charter will be made to the stock 
authorities at once. 

C. W. Dorsey, well known to the Philadelphia insurance fraternity, 
has been appointed manager of the Southern department of the Phila- 
delphia Life, covering about six States. He will make his headquar- 
ters at Louisville. The company is just opening up in Ohio, Kentucky, 
Tennessee, Mississippi, Oregon and Montana. 

Andrew S. Jackson, a representative of the Travelers in this city 
for sixteen years, was on the Ist transferred to the home office of 
the company. His former employees and associates tendered him an 
informal farewell dinner at the Continental Hotel. 


John J. Coyle, of the Pennsylvania Mutual Life of this city, 
has filed his answer to a suit brought against him in the United 
States Circuit Court, as a result of his attempt to get control of 
the Provident Savings Life of New York. Marion F. Van 
Buskirk of Rochester, N. Y., seeks to recover $10,000 as commission 
for bringing about a contract between the owners of the Provident 
stock and Coyle. Mr. Coyle explains that Van Buskirk’s commission 
was contingent upon his success in purchasing and delivering the 
stock for $300,000. Van Buskirk arranged a meeting with E. R. 
Thomas and O. F. Thomas, who claimed to control the entire capital 
stock of the Provident Savings, amounting to 1230 shares. Negotia- 
tions were closed, but the defendant received only thirty-nine shares. 
The Thomases were unable to deliver the remainder, as it was held 
by other parties and banks. The defendant says that the representa- 
tions by the Thomases and Van Buskirk were made with fraudulent 
intent, and by reason of the same he is in danger of losing $50,000 
in cash paid at the time the contract was made. Also, that he is in 
danger of being held liable for about $1,000,000 in securities delivered 
to the alleged owners of the stock of the Provident Savings. 


THE MIDDLE STATES. 








Albany Legislation. 
[FrRomM OUR OWN CORRESPONDENT. ] 


Within the next week or ten days it is expected that the Senate and 
Assembly insurance committees will arrange for public hearings on 
several of the more important pending measures. Among them will be 
the anti-pooling bill of Senator Frawley, and the Mutual fire bill of 
Senator Smith and Assemblyman Foley. 

Assemblyman Merritt of St. Lawrence has introduced a bill amending 
the insurance law by striking out the provision of payment by insurance 
companies to the State Insurance Department of the expenses of ex- 
aminations, thus proposing prohibition of all payments, direct or in- 
direct, to any employee of the Insurance Department, for any purpose 
whatever. 

A bill has been put in by Senator Gilchrist of Brooklyn amending the 
insurance law by providing that no agent shall lose any of his com- 
mission on a life insurance policy, payable weekly or monthly, by reason 
of the lapse of the policy. 

Senator Grattan of Albany has introduced a bill providing for the in- 
corporation of companies to insure against loss, injury or damage to 
person or property occasioned by, or resulting from, the accidental dis- 
charge of water from sprinkler leakage systems, or by water from any 
other cause coming in contact with person or property. 

The Senate insurance committee has reported favorably the bill of 
Senator Saxe, providing forms of health and accident policies, and 
Senator Grattan’s, relative to the extension of territorial limits of exist- 
ing town co-operative insurance companies. 

Governor Hughes has signed the bill of Assemblyman Hamn, amend- 
ing section 100 of the so-called Armstrong laws so as to permit life 
insurance companies holding bonds on which there has been a default 
in interest to enter reorganization committees for the purpose of pro- 
tecting their securities. The specific instance to cover which the law 


was amended had to do with the Third Avenue Railroad Company in 
New York city, which is now in the hands of a receiver appointed by the 
United States Court, and for which a protective committee of bond- 
holders has been organized. Three of the large life insurance companies, 
it is understood, hold about $5,000,000 in bonds of the railroad company. 

Senator Thompson of Brooklyn has put in a bill amending the insur- 
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ance law by adding the following new section, to be known as sec- 
tion 104: 


Section 104. Statement of grounds of denial of application——-When an 
application for insurance shall be denied by any life insurance corpora- 
tion doing business in this State the corporation shall, on written re- 
quest therefor, deliver to the applicant a written statement, specifying 
in detail the grounds for such denial. 


Albany, March 3. LANCASTER. 





Death of Andrew Hamilton. 


On Sunday morning last, Andrew Hamilton of Albany was found dead 
in bed, an autopsy disclosing acute dilation of the heart as the cause. 
Mr. Hamilton was for many years a legislative agent at Albany for a 
number of corporations, including some of the large life insurance 
companies. During the Armstrong investigation he was prominently 
mentioned in connection with his legislative activities, but as he was 
abroad at the time he did not appear before the committee, although 
several efforts were made to induce him to return. After the com- 
mittee had completed its investigation, and while a hearing was in 
progress on its report, Mr. Hamilton suddenly appeared and created a 
profound sensation by making a vigorous address before it, in which he 
defended his life-long friend, the late John A. McCall. Some suits have 
been brought against Mr. Hamilton for an accounting of the legislative 
funds entrusted to him, but none ever came to trial. He was a lawyer 
of no mean ability and compiled, annually, a publication dealing with the 
insurance and corporation laws of New York. Personally he was a most 
genial and cordial companion, with a host of friends in public and pri- 
vate life. 





—The Equitable Life of New York has paid a claim of $100,000 under a policy 
held by the late Joseph F. Walton of Pittsburg. 

—J. Thompson Patterson, formerly connected with the Mutual Reserve Life, 
and later practicing as an independent actuary, died suddenly in Allentown, Pa., 
on February 20 

—The Northwestern National Life announces the appointment of Frederick L. 
White, formerly of the Columbian National Life, as agency director for the 
State of Minnesota, and of O. J. Fowler of New York as field superintendent. 


- THE NEW ENGLAND FIELD. 


—The Phenix Mutual Life General Managers Association will hold its next 
annual meeting in New York, June 9-11. 





—A bill is before the Rhode Island Legislature to incorporate the American 
Savings Insurance Society. The incorporators are: Ernest A. Charbonnel, 
George W. Dyer and Charles H. C. Carter. The company proposes writing life, 
accident and sickness insurance. 





THE WEST. 





Missouri Department Reports on the Great Western Life. 


W. D. Vandiver, Superintendent of Insurance of Missouri, has made 
rublic the report of an examination of the Great Western Life Insurance 
Company of Kansas City, made as of October 31 last. The examiners 
criticise the special income feature applicable to the first and second 
lots of 315,000,000 of business to be written and also the annuity certifi- 
cates. It is understood that the special income plan has been eliminated 
and that the company has discontinued issuing the annuity certificates. 

The Superintendent referred some matters in the report to the At- 
torney-General, among them being the control of the company by “the 
Great Western Agency Company of Colorado. This control, it is held, is 
unauthorized by the laws of Missouri, and the suggestion is made that 
the company be given a reasonable time in which to change the stock 
from corporate to private control. In connection with the annuity cer- 
tificates, the opinion is expressed that their issue would not justify any 
legal action against the company on the theory that the same consti- 
tuted ultra vires on the part of the company, and as their issue has been 
abandoned and the company has expressed its willingness to arrange 
for the cancellation and redemption of those outstanding, action by 
reason of the liability created would not be justified at the present 
time. Relative to the proposed increase in capital from $100,000 to 
$1,000,000, the Attorney-General sees no objection to it and holds that 
the waiver of sixty days’ notice, by publication, on the part of all the 
stockholders, is legal. 

Under date of February 22, the Superintendent notified the company, 
first, that it must, within thirty days, convert its stock into individual 
ownership. Second, the application for authority to increase the capital 
to one million dollars is refused, as the Superintendent is not satisfied 
that the condition and assets of the company justify the increase. Third, 
if application is made for a reasonable increase of capital, with satis- 
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factory assurance that the plans for making the increase are in com- 
pliance with the law in every respect, the Department will issue the 
necessary certificate of authority, provided that the redemption of the 
annuity certificates is provided for, and that the sale of the increased 
stock shall not be involved in any brokerage or stock-jobbing operation 
which may impair confidence of policyholders in the good faith of the 
company, and, further, that the deposit of securities with the Depart- 
ment be regularly increased with the increase of business. 





—The Northern Life of Chicago is preparing to enter several States. 


—The Northwestern Mutual Life has paid into the Wisconsin State treasury 


$365,304 in taxes for the year 1907. e 


—The German Mutual Life Insurance Company, St. Louis, Mo., will, on April 
_1, occupy a suite of offices in the new Third National Bank building in St. 
Louis. 


—The Security Life of Chicago reports a net increase of business in force 
during the first two months of 1908 of $3,000,000. The company will enter four 
new States in the near future. 


—The Attorney-General of Wisconsin, in an opinion to George E. Beedle, Com- 
missioner of Insurance, holds that the combination accident and life policy that 
the Great Western Life of Kansas City, Mo., wishes to use in Wisconsin must be 
barred. 


—The Wisconsin Insurance Department has notified the Cosmopolitan Life of 
Freeport, Ill.; Bankers and National Life of Des Moines, Ia.; Merchants Life 
of Burlington, Ia.; Minnesota Scandinavian Relief Association of Red* Wing, 
Minn., and Surety Fund Life of Minneapolis that they must furnish a valua- 
tion of their policies under the new standard of valuation now in use in Wiscon- 
sin for assessment companies, if they desire a renewal of their licenses. 


—The annual meeting of the Chicago Life Underwriters Association, held last 
week, resulted in the discussion of a number of questions concerning the agency 
end of the business. Officers were elected as follows: President, Fred B. Ma- 
son, AZtna; vice-presidents, Dr. H. C. Castor, Connecticut General, and T. L. 
Fansler, Northwestern Mutual; secretary, Robert Skene, Jr., Mutual Life; treas- 
urer, Harvey S. Dale, Union Mutual; executive committee, L. B. Bishop, Mass- 
achusetts Mutual; W. A. Courtwright, Michigan Mutual; J. W. Jenney, Provident 
Life and Trust; H. M. Curtis, Connecticut Mutual, and Jules Girardin, Phcenix 
Mutual. 





THE SOUTH. 





—The Maryland Life has withdrawn from West Virginia. 


—The St. 
eral agent. 


Louis National Life has entered Texas, with J. R. Railey as gen- 


—The State Mutual Life of Rome, Ga., reports total business received in Janu- 
ary $2,420,546, of which $1,724,546 was approved. 


—The National Life of U. S. A. has notified the West Virginia Insurance De- 
partment that it will not apply for a renewal of its license. 


—Wm. H. Vallentine has been elected secretary and treasurer of the South- 
eastern Life of Spartanburg, S. C., succeeding G. L. Wilson, who is now State 
Bank Examiner. 


—The legislature of South Carolina has adjourned without passing any in- 
surance bills which affect foreign companies. The bill creating a separate Insur- 
ance Department becomes a law. 


—An attractive souvenir is issued by the Southern States Mutual Life of 
Charleston, W. Va. The subject is the West Virginia Coal Column. This col- 
umn, which is 123 feet 6 inches high, represents the average thickness of nine- 
teen distinct coal seams now mined commercially in West Virginia. 
are placed in regular geological order, the oldest at the base. 


The seams 


—The hearing in the application for a mandamus by the Metropolitan Life to 
compel the Texas Insurance Department to license it was heard on February 26. 
The attorneys for the Metropolitan submitted a lengthy petition, the basis of 
which is the several alleged unconstitutional features of the Robertson law. The 
proceedings have been brought for the purpose of testing the law. 

















—The Travelers announces the following recent promotions and appointments 
in the life and accident department: Wm. H. Kolb, manager, Reading, Pa., 
appointed manager at St. Louis, Mo., for the State of Missouri, Jackson county 
excepted; H. A. Persell, special agent, Pittsburg, Pa., appointed supervising 
special agent at Reading, Pa.; E. L. Coman, special agent, Hartford, Conn., ap- 
pointed supervising special agent at Springfield, Mass.; R. A. Ridgway, special 
agent at Springfield, Mass., appointed special agent for Southern Iowa at Des 
Moines, Ia.; Stephen V. Morgan, appointed special agent at Pittsburg, Pa.; 
Frank W. Brodie, appointed special agent, Hartford, Conn.; Fred E. Burns, 


appointed special agent for Eastern Massachusetts, at Boston, Mass.; Frederick 
G. Miller, appointed special agent for Southern Illinois. 
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MISCELLANEOUS LIFE NEWS. 





Some Extracts from the Statements of Life Insurance Companies 
for 1907. 

The following figures of the statements of life insurance companies for 1907 

have been compiled from advertised statements and returns made direct to The 

Spectator Company. Particular attention is directed to the figures of new busi- 
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ness and gains in insurance in force: 








New Business; 





























Name or Company. | Premiums Insurance Surplus to Admitted 
Received. Paid for. Gained. _| Policyholders. Assets. 
$ $ $ $ 3 
Poe 8) 10,256,271 27,367,767 9,664,590 5,587,008} 86,405,473 
American Central... .. 824,959 Pt Rt 1 eo 317,617 1,856,364 
1 , o i ’ — 
American Nat’l, Texas 502,590 €3,425,285 617,268 163,425 302,958 
American Nat’l, Va... 63,211 rep) is 144,973 164,078 
: ‘ 04,922,577 c853,1 
Baltimore Life........ 662,190 754,355 359,407 261,869 1,189,928 
Bankers of Nebraska. . 701,807 5,018,795 2,500,533 475,641 2,221,354 
BODECEBOOING Visceccs)  geccoe avn 705,334; —3,498,548 144,129 1,370,324 
Bankers Reserve...... 691,444 5,889,250 4,059,081 216,593 1,101,949 
Berkshire... ........ 2,503,836 3, 527, 279 —199,877 847,757; 16, 237, "240 
oe a, (er Simei i 62,129,413 36,980 8, 703 
Capitol Life, Colo..... 293,573 5,625,155 2,989,740 223,712 395,360 
Central, Des Moines... 380,870 3,508,344 207.4 444 134,919 849,572 
Central of Illinois*.... 69,978 4,014,250 2, 379, 250 104,775 148,582 
Central of Kan.*...... 48,548 1,392,250 1,392,250 101,182 111,608 
Cleveland Life*....... 5,772 70 : ‘ 208,500 154,871 157, 103 
. . J c10,721,436) 2,453, 
Colonial Life......... 704,235 \ dl, 343, BBR 4304483} 262,716 988,457 
Colorado National. . 245,642 3,197,659 2,583,342 241,440 410,995 
Columbia Life.. 139,489 2,152,225 989,567 190,378 478,829 
Columbian National.. 1,333,366 5,064,368) —4,710,908 1,481,771 4,091,055 
Commercial of llinois* 79,286 4, 035, 750 3,945,750 105,433 124,556 
Connecticut General.. 1,223,036 5,032,576 2,807,773 626.738 7,220,895 
Connecticut Mutual. . 5,588,922 11,851,991 3,014,849 2,326,657, 65,003,271 
Conservative Mutual*. 22,96 56, 656,000 2, 4,782 
Continental of Del.*... 6,45 289,000 289,00! 120.301 122,037 
Continental L. I. & I. 175,772 1,385,406 140,556 286,286 489,534 
Dakota Mutual....... 71,909 200,000 2,007,200 9,717 10,534 
Des Moines Life...... 812,482 5,555,753 799,718 326,999 2,201,787 
Eastern of New York* 2,195 173,712 159,312 136,242 138,215 
Eastern of Virginia*. . 7,865 219,000 217,500 25,539 26,713 
Equitable Industrial. . 132,267} 61,699,563 6137,095 112,085 161,796 
Equitable of Iowa.... 1,239,909 5 860, 431 3,980,003 1,059,408 666.604 
Equitable of N. Y..... 54,431,248 73,279,540 —36,550,015 48, 276, 790} 427,271,408 
Federal Life.......... 370,275 3,254,170} —2,066,748 120,504 22, 
Fidelity Mutual....... 4,351,515 16,874,179 1,308,746 784,783) 14,541,673 
Florida Life. . see 031 2,035,000 1,770,500 126.097 159,40 
Fort Worth... ....64.: 38,309 1,015,350 872,850 112,933 131,092 
Franklin Life......... 1,145,449 5,059,174 109,280 623,631 3,962,798 
ee 4,955,823 11, 467,278 376,030 5.062,296} 38,983,965 
CMTE ccs.) | eae... weeeesl . . waateas 134,068 611,852 
Great Western*....... 630,915} 27,159,250; 21,535,760 232.087 385,175 
Greensboro Life. . 266,060 4,792,529 2,451,627 181,529 = 680 
Guarantee Life. . 139,702! 4,644,850 4,572,350 116, 134 0,331 
Guardian Life........ | 30,033 1,012,100 816,100 51,390 59,558 
Hartford Life......... 2,126,453 4,302,087 —703,493 1,101,719 4,092,186 
Home of Delaware.. . 41,213 200,206) c—166,995 101,543 147,566 
Home of New York... 3,352,579 8, 183, 325 79.737 769,435) 20,004,854 
Tilinois Life. ........ 1,500,000; ...... 3,500,000) ...... 6,333,000 
immediate Benefit. . 114,628} 1,350,404 c330,491 23,551 109,042 
Intermediate Life... .| 123,096 2,260,750 1,698,750 210,198 311,924 
Inter-State.......... 307,064 824,026] —2,633,587 134,579 1,267,897 
Jefferson Standard*. . .| 25,492 1,056,700 x or 490, 291 04,576 
: _ .| 79q| €49,168,067| —_¢9,968, ~ 
John Hancock....... 17,410,729 d33,539,839| 16,755,699 4,740,461 48,085,758 
Kansas City _- Pane ad 572,503 6.536,784 3,004,490 146,876 909,507 
LaFayette Life... | 210,702 1,928,000 481,500 25,147 159,674 
Liberal Life. . a 64,074 629,100 149,750 44,750 146,995 
Life Ass’n of America. | 108,659 752,557 rt ee 258,523 461,192 
| c16,852,507| 5,909. es 
Life Ins. Co. of Va. . | 2,320,494 41,732,163 501,541 525,464 3,555,772 
Lincoln National..... | 71,056 646,050 339,550 173,679 231,213 
Majestic Life........° 20,787 1,916,751 730,201 89,2 106,653 
Manhattan........... | 2,299,472 4,179,379; —5,340,547 1,855,045) 20,165,796 
Massachusetts Mutual.) 7,542,253) 21,449,240 10,978,499 2,011,259} 45,839,547 
Meridian L. and T 397,440 ‘ peter syraeesi 125,218 1,075,758 
. | {¢254;36 c53,198, 
Metropolitan......... | 64,046,983 \d122, 405, 935| 58,879.012 13,951,899] 198,320,463 
Michigan Mutual..... | 1,581,026 4,802,135} —2,122,971 506,518} 10,350,388 
Michigan State*...... 0,810 500,500 500. 500 165,266 171,182 
Midland Mutual...... | 43,037 1,844,200 1,560,450 173,492 187,372 
Midwest Life......... 45,358 851,750 593,250) = 103 134,642 
Minnesota Mutual.. 740,786 2, 358, 636) —1,107,533 9,082 2,465,782 
WUE NE sc3ss| .. teeeeal .. - second 1,702,779 193 116 140,043 
Mutual Benefit. . 16,664,430) 51,095,590 623,726 7,142,605] 111,772,571 
Mutual of Baltimore. 310,182) ¢3,257,785| 1,116,847 79,373 503, 
Mutual of New York. 56,639,200) 50,021,029} —64,504,772| 65,841,771) 494,177,021 
Mutual Reserve... ...| =... 7,646,910) —11,945,077;) =... | ta wees 
National of U.S. A.. 1,908,351 11,979,167 3,630,867 1,320,766 8,144,180 
National of Vermont... 5,922,754) 18,107,110 bere 4,610,911 40,352,043 
New England....... 6,814,552 16,052,643 5,476,117 3,019,164) 44,162,093 
New York Life.... 79,940,309} 141,154,197| —24,264,534| @53,162,453) 494,408,808 
North American, Can.. 1,429,839 4,573,242 1,985,18 733,55 8,735,876 
No. American, N. J.*. 96,85: 3,754,500 3,663,710 247,611 282,027 
a Aa ee | ,634,400 117,623 157,115 
Northern, Illinois... . . 39,092 1,525,612 1,685,612 89,952 134,052 
Northern, Mich.*.... ‘| 55,707 2,111,000 2,111,000 121,397 139, 281 
Northwestern Mutual. 33,441,811} 106,237,187) 62,311,313) 7,849,429) 238,840,715 
Northwestern National 1,281,870 812,219 —194'00 150, 82 5,231,829 
Occidental, N. Mex.* . : 1,099,500 1,095,500 108, 616 113,548 
ENG UN sis oc ss 35,983 982,750 "916,155 118,787 145,392 
Old Colony*......... 1,985 63,500 63,500 102,568 106,224 
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SOME EXTRACTS FROM STATEMENTS OF LIFE INS. COS.—1907. 
Premiums |New Business| 


























Name or CoMPANY. Insurance | Surplus to Admitted 
Received. | Paid for. | Gained. |Policyholders.| Assets. 
$ $ $ | $ | $ 

Oregon Life.. eet 53,241 970,500 890,000) 102,689) 125,208 
Pacific Mutual........ 3,718,881 19,948,939| 5,654,991; 1,316, 959) e14,151,770 
Penn Mutual......... | 15, 700,452) 69,366,148) 29,636, 748) 11, 898, 298} 90,061,683 
Philadelphia Life... .. 679,922 7,880,291 635,681) 84 0,137 1,248,163 
Pheenix Mutual....... | 3,950,703 14,097,901) 5,497, 434) 951,235) 23,636,020 
Pioneer Life*.........| 5,955 196, 500 196,500) 67.647] 69,187 
Pittsburg L. and T... pi 055, 246 2,898,817 —3,231,396) 780,900! 4,484,406 
Presbyterian Ministers. "422, 953! 1,406,586 911,308) 448,032! 2,991,497 
Protective Life*....... 5,793 183,500 183, 500) 117,639) 118,254 
Provident L. and T... . 7,669,604 22,843,568) 9,307,419) 4,817, 126| 60,964,095 
Provident Savings.....| sw. . eee 415,000) —9,855,000; ......) canes 
pS Bae a re 276,924,565 432, 335, oe 

Puritan, R. I.*. 11,964 310,500! "310, =e aa 
Register L. and A.. 171,122 407,980 79,652! 31.214 544,664 
Reliance Life. . 537,692 5, 946,374! 3,199,130) 1,572,944 2,443,471 
Reserve Loan........ 512, 309 1734,763| —1,551,987| 113,795) 1,784,721 
Royal Union......... 608,177 3,633,594) 1,653,048 196,891) 1,996,396 
Scandia Life......... 270,449 1,127,790 488,546 431,905) 615,654 
Security Mutual, Neb.. 182,930 1,425,354) 321,771 65,655 374,746 
Securit Mutual, NY... 1,575,820 7,232,507; —2,568,330 548,365 4,654,380 
South Atlantic. . x 148,628 2,233,569) 140,581 221.611 519,455 
Southeastern Life. 62,736 1,171,750) 776,300 96.518 134,680 
Southern L. and T. 131,100 1,900,000 1,333,000 402,254 613,206 
Southern States, Ala... 233,689 4,511,071 4,084,071 167,734 355,980 
Southern States, W. Va. 72,180 1,713,139 1,363,508) 286,533 331,359 
Southwestern......... 305,174 2,984,059 1,571,624 117, 346) 431,123 
State EMle:. 5 6:cccksves 2,624,316 10,112,168) —5,766,707 707,402 6,355,154 
State Mutual, Ga..... 1,639,435} 23,893,510! 51,360 54,582 1,273,127 
State Mutual, Mass.... 4,528,762; 10,675,212) 2,977,614 1,559.361 29,845.723 
St. Louis National*.... 6,781 169,675 169,675 226.741 229,417 
TORS EMO iices cap osc 150,193 2,520,000 1,921,500 150,338 256,564 
TRAVEL «pce eae ccs 5,932,318 24,121,493! 13,599,877 €5,004,949| 56,468,344 
Union Central. . 9,466,664 31,405,312) 14,422,851 2,510,620 62,242,454 
U.S. Ann. and Life. . 111,127 2,906,343 2,041,741 266,786) 316,851 
Union Mutual........ 2,214, 038 2,530,998) —4,196,349 632,583) 13,771,872 
in oh a ero A eel esses saaveeeh | uweewes 
WatHGOM cc ckeccch eves Ps ” ped -. Bs 2, vad pemisen i Eskenes 

, 11,500) ,682,5! 9 | . 
West Coast........... 153,310 <3 506 404! fio ea 260,292 310,651 
c 6 c | o 

Western and Southern. | 1,683,767 1 1.727.395 4950°342) 154,745 2,916,329 
Western Mutual, Ia.*.| 11,048 300,000) 300,000) 5,904 7,544 
Western Mutual, S.D. a 4,961 15,000) 3,500) §,227 10,106 
Western Reserve.. “| 28,243 444,300) 322,550) 12,949) 29,085 
Wisconsin Life...... ! 64,483 204,759! —129,978 12,107! 228,207 








* Commenced business 1907. a Including dividend funds $42,064,655 and extra reserves 
$3,792,190. 6 Industrial and ordinary. ¢ Industrial. od Ordinary. e Including accident 
department. ; Tontine accumulations, $22,506,242. g Exclusive of apportioned and accum- 
ulated dividends $8,390,363 


INDUSTRIAL INSURANCE 


Superintendent George W. Bahlke, of the Lee-Richmond (Va.) district 
of the Metropolitan, puts it up to his agents in this way: 











You can reach the thousands of people in your territory as no other 
person can do, you can reach them better than any professional man 
ever dare do, whether minister or physician; they will listen to you and 
will.take your advice. You, then, certainly can give no legitimate ex- 
cuse if you fail to write business. You can not by any argument prove 
that you are not at fault if you do not write and place $1500 ordinary 
each month and issue three industrial policies each weak. 





—Agent E. J. Hill of the Prudential in Newark has completed an en- 
viable record with the company, covering twenty-five years. 

—Assistant Merrifield of the Grand Rapids district of the Prudential 
has received several acceptancies of his bold challenge to any assistancy 
of three men. 

—Superintendent Reilly of the Prudential’s Brooklyn No. 5 
to be congratulated on the results being produced in his district. 
ing a recent week his men rolled up a $65,000 ordinary score. 

—Superintendent Eichbauer, with his two assistants and ten agents, 
recently visited the home office of the Prudential. The superintendent 
gave the men this trip in recognition of work well performed. 

—Superintendent Yoder of the Prudential’s Philadelphia No. 5 district 
was given a surprise by his men on the anniversary of his fifteenth year 
with the company. During the anniversary week his staff presented him 
with 437 applications, for $48.56, and $33,560 of ordinary. 

—Agent C. A. Ryman, of the New Bern district of the Life Insurance 
Company of Virginia, has been appointed assistant in that district. 
Traveling Assistant J. V. Murray has been made agent in charge of 
Piedmont. This is only a temporary change, however, pending the ap- 
pointment of a successor to W. L. Rogers, resigned. 

—The industrial leader among the Colonial managerial forces for the 
year is George W. Fenimore of Norristown. Manager L. Janson of 
Williamsburgh leads the Colonial forces for the year in respect of ordi- 
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nary; the leading ordinary assistant is T. E. Miller of Williamsburgh, 
and the leading assistant in industrial is J. S. Hoge, Norristown. 

—The white banner contest of the Colonial, wherein leadership is based 
on per capita results, stands as follows: G. W. Fenimore, Norristown; 
G. A. Spohr, Yonkers; D. M. Hunter, York; J. W. Allbritton, Easton; 
J. F. Condon, Long Branch; D. R. O’Neil, Bronx; J. G. Walsh, New- 
burgh; R. H. Galloway, Jr., Middletown; S. C. Millard, Reading; S. Zel- 
niker, Bayonne. 

—The first two months of the Colonial year have been marked by 
splendid business writings in both industrial and ordinary. In the 
latter the most recent changes in the policy and rates seem to have 
been greatly appreciated by the field staff, as evidenced by the volume 
of applications. The premium returns have been excellent, notwith- 
standing the late stringency. 

—The new manager of the Prudential’s division C, vice William R. 
Konow, recently advanced to the position of supervisor, is William L. 
Stockton, formerly senior assistant to division M. In like manner 
William R. Perry, late senior assistant of D, has been made manager of 
that division in place of Harry Vliet, promoted to supervisor. George 
W. Kirk advances to senior assistant of Division D, and W. J. Sullivan, 
late special clerk, to junior assistant. 

—The latest changes noted among the Colonial staff are the following: 
Appointments to Assistancies—Moses Speakman, West Philadelphia; 
Solomon Zelniker, special assistant manager at Bayonne; T. H. Close, 
Bridgeton; R. P. Wessels, Williamsburgh. A. P. G. Viglezzi has been 
promoted from the special assistant managership of South Philadelphia 
to the acting managership; W. J. Stock, transferred from the Town of 
Union to Bronx; G. S. Spohr, appointed special assistant manager at 
Yonkers. Jerome C. Conley, assistant manager at Newark, has been 
appointed acting manager of the Orange district. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The news last week, that the State Senate had voted against the 
recommendation of the Governor that Superintendent Kelsey be 
removed from the head of the Insurance Department, failed to elicit 
any condemnation in fire insurance circles. Last year the offices were 
quite outspoken in their support of the Superintendent, and their testi- 
mony was freely used in the trial of the case before the Senate. This 
year there was a disposition to avoid a positive avowal of sympathy 
in that direction. We are informed that, in two instances, the presi- 
dents of companies which were on record as testifying to the efficiency 
of the Superintendent declined to repeat in writing their opinions on 
the subject. The alleged reason was a fear that they might provoke 
the wrath of the Governor. The news that the Governor failed a 
second time was gratifying to the two presidents, notwitshtanding 
their unwillingness to appear as witnesses. 














The branch office question has been postponed for a few weeks, but 
may be brought forward at a special meeting at any time on the call 
of the executive committee of the Exchange. When the meeting of 
the 25th ult. took up the report, it was instantly developed that there 
was a desire to incorporate amendments; and that unless amended, 
the report would certainly lack the unanimity required for its adoption. 
The failure to include Brooklyn was resisted by a large majority. 
The president of the Continental urged that provision be made for a 
contingent commission basis in arranging compensation, and he dis- 
tinctly stated that any method which did not recognize a contingent 
on profits would not be satisfactory to him. This was accepted as 
notice of a negative vote, and a member of the Exchange who was 
present states that this declaration threw a chill over the meeting. 
The subject was referred back to the executive committee, with 
instructions to consider the expediency of including contingents in the 
plan, and thus it is left for a future report. 


The fire commissioner has promised to obtain an ample supply of 
serviceable hose for the fire department at the earliest possible date, 
and has also ordered a large quantity suitable for the high-service 
pressure which, it is expected, will be inaugurated in May. The rotten 
hose agitation started by President Babb of the New York Board 
seems likely to bear fruit, although it must be confessed the crop has 
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been a long time on the tree. The activity of the new commissioner 
is a source of satisfaction to the underwriters, and it is hoped his 
zeal will hold out. 


It would redound to the credit of a few dissatisfied brokers if they 
had less to say regarding the danger of dissolution to the Exchange. 
The representative brokers are quite aloof from this sort of gossip, but 
there are signs that brokers of the second and third grades would 
not feel hurt if the Exchange were dissolved. They only make an 
impression on the countermen of the companies by relating the sus- 
picions of violation of rates and telling of the sins of the companies. 
The countermen believe about half of the stories, and go to their 
chiefs with bad-luck stories why they have lost a few risks by some- 
body’s bad faith. 


The salvages in the Parker building are trying to emerge from the 
wreck, but the total losses are still in the majority. The building, as 
usual, has turned out the best of risks, in spite of the general verdict 
that it was the poorest of the so-called fireproof buildings erected in 
recent years. Thus far the gold pen stock in fireproof safes has proved 
the best of the stocks. About half of the adjustments only are 
completed. 


The subscribers of the American Lloyds and Great Western Lloyds 
have unanimously chosen Messrs. Hall & Trowbridge as attorneys to 
succeed the late George A. Stanton. 


The agitation of the reforms in the branch office affairs is supposed 
to concern the Bowery branch, managed by Senator Sohmer. The 
suggestion that it would be unwise to disturb the branches while 
the service of the Senate on behalf of the companies at Albany was 
warmly recognized has been set at rest by the discovery that the 
Senator’s agency is not likely to be affected by the pending changes in 
the Exchange. He is understood to have expressed his indifference 
to the new methods. 

The firemen are understood to resent very strongly the hint that 
they are not wildly enthusiastic over the automatic sprinkler systems 
in this city. The underwriters have never given out any hints on 
this subject, but it has been charged that the firemen are slow to 
attach their hose to the outside connections, so as to leave the tank 
supply for inside sprinklers. This might endanger the safety of the 
city against a disastrous conflagration. 

The annual report of the Exempt Firemen’s Association has been 
published. It shows the remarkable proclivity of the exempt firemen 
to marry long-lived women; for whereas during the year forty of the 
exempts died, only twelve of the women on the rolls passed away. 
There was a further gain on the female side by the marriage of thirty- 
one exempts, a future charge on the fund of the exempts. 

W. Bennett Gough of this city is locating in Seattle, Wash., where 
he will operate a general agency in conjunction with Charles S. Best. 

At the meeting of the executive committee of the National Board 
of Underwriters, held last week, the Commonwealth Insurance Com- 
pany of New York was elected a member. Matters connected with 
the Underwriters Laboratories were considered, and George W. Hoyt, 
chairman of the committee on fire prevention, reported on the investi- 
gations in progress as to the New York fire department and water 
supply. C. G. Smith reported on the progress of inducing better 
building laws. 

A. B. Newcombe becomes Brooklyn agent for the Nassau Fire, with 
offices at 30 Court street. 


At the meeting of the Suburban Fire Insurance Exchange, held last 
week, it was announced that the Pennsylvania Fire, the principal 
company outside the ranks, had signed the agreement. 

The New York Insurance Society at its annual meeting last week 
elected the following officers: President, A. M. Thorbum; vice- 
presidents, C. F. Shallcross, Henry W. Eaton, J. Montgomery Hare, 
H. E. Hess; secretary and treasurer, P. Q. Farquharson. 

In another column of this issue THE SPECTATOR prints a report on 
the Walla Walla Fire Insurance Company by the Indiana Insurance 
Department. This much-examined company recently applied for 
admission to Indiana, when the Auditor of State sent Actuary Ashby 
out to Washington to make an investigation of its affairs. The 


report made by the examiner and accepted by the Auditor is very 
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favorable to the company, and on its strength the company was last 
week promptly granted a certificate to transact business in the State 
by the Indiana Insurance Department. 

H. F. Atwood, secretary of the Rochester German, was in town this 
week. 

His many friends in and out of underwriting circles were deeply 
grieved to learn of the death this week from apoplexy of H. F. Pog- 
genburg, for many years head of the firm of H. F. Poggenburg & Co., 
insurance brokers. He was sixty-two years old. 





BOSTON AND VICINITY. 


The Hartford Fire has appointed as Boston managers Arthur V. 
Bruerton and C. H. J. Kimball, of the firm of Bruerton & Kimball. 
Mr. Bruerton is the son of the late James Bruerton, and Mr. Kimball 
is well known as being late of the firm of James Simpson & Co. The 
fire clerk with Bruerton & Kimball will be George B. Proctor, late 
with Rice & Whitney. 

Field & Cowles are to establish a branch up-town, in the Roxbury 
district, at 65 Warren street. All their companies will be represented, 
and James R. Doyle will have charge of the office. 

The Ohio German Fire has been admitted to Massachusetts. 
local agents of the company are John C. Paige & Co. 


The 


At the next meeting of the Boston Insurance Library Association, 
George L. Shepley of Providence, R. I, will speak on “Foreign 
Insurance Practices,” and A. G. Patton of the New York Insurance 
Exchange will deliver an address on “The Parker Building Fire.” 

The Boston Board of Fire Underwriters has adopted a new form of 
sidewalk permit pertaining to merchandise, which, in the course of 
delivery, is temporarily placed upon the sidewalks, and allows such 
merchandise to be placed within ten feet of the building to which it 
is consigned. The permit, however, does not apply to goods consigned 
to warehouses. 

This new rule is the outcome of the destruction by fire, some little 
time ago, of several bales of wool which were un the sidewalk in 
front of the warehouse to which they were consigned. The companies 
disclaimed liability on the ground that the policies covered the wool 
only when it was inside the building. 

The Boston Board of Fire Underwriters has adopted the recom- 
mendation of the executive committee, making an allowance of 42% 
per cent on wet-pipe system sprinklers with watchman and watch-clock 
and auxiliary fire alarm, watchman with approved electric watch-clock 
service connected with central station, and one alarm connection. 





NOTES FROM PHILADELPHIA. 


The Philadelphia Suburban Underwriters Association rules that on 
and after February 20, 1908, details of specific rating will not be 
furnished if the rating is two years or over from date of application, 
but request can be made for new survey and terating under present 
schedules, from which improvements, if any, can be made. 


The Philadelphia Fire Insurance Patrol report of premiums col- 
lected in this city during the six months ending December 31, 1907, 
shows a total of $2,409,256, as against $2,554,658 collected for the same 
period of 1906. The difference of $145,402 represents a falling off of 
almost 5.7 per cent. The totals for the various groups by companies 
are as fallows: 


19006. 1907. 
Philadelphia stock companies..... $554,602 $522,199 Dec. $32,403 
Philadelphia mutual companies. . 97,708 106,705 Inc. 8,997 
Pennsylvania State companies... . 87,536 94,385 Inc. 6,849 
New England companies......... 358.045 333,201 Dec. 24,755 
New York companies............ 613,409 540,138 Dec. 73,271 
New Jersey companies........... 87,445 74,844 Dec. 12,601 
Southern companies............. 65,308 71,927 Inc. 6,619 
Western companies.............. 141,149 164,916 Inc. 23,767 
Foreign companies............... 549.455 500,851 Dec. 48,604 





Total $2,554,658 $2,400,256 Dec. $145,402 
The Philadelphia Fire Underwriters Association gave notice last 
week that on account of the annulment of the agreement among 
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companies known as the “Paper Mill Compact,” the circulars pro- 
mulgated October 8, 1901, and June 18, 1902, covering the coinsurance 
rules governing that class of property are repealed. The rates on 
paper and pulp mills in Philadelphia are therefore now based on the 
eight per cent reduced rate average clause, the “The Three-Fourths 
Value Clause” no longer being required. 





THE MIDDLE STATES. 


Car Barn Fire. 


The car-barn fire last Saturday night at Ninety-sixth street and Second 
avenue, New York, makes the ninth of this class of risk in New York 
city that have burned since January 1, 1907. On this occasion there 
were about 200 cars in the barn, on which the loss averages between 
$2400 and $2500 each, and the building loss about $250,000. The insurance 
amounts to between fifty and sixty per cent of the schedule. 

The fire was clearly of incendiary origin. Fire Commissioner Bonner 
and Fire Marshal Seery are making strenuous efforts to locate the in- 
cendiaries. Commissioner Bonner hes given instructions to Fire Marshal 
Seery to put all his available men on the car-barn fire, and on the fire 
in the paint factory of George W. Grote, at 430 E. 103d street, which was 
burned at the same time the car barn was destroyed. The commissioner 
said that the two fires, coming so close together and at the same time, 
looked suspicious, to say the least. Fire Marshal Seery put two of his 
most experienced deputies on the job and took personal charge of the 
investigation. The Marshal’s investigation will take several days. He 
will report to Commissioner Bonner at the end of the week. 





Merchants Association of New York on AntieCompact 
Legislation. 


The Merchants Association of New York has adopted the following 
resolution regarding the proposed anti-compact legislation: 


Whereas, Senate bill No. 328, introduced by Senator Frawley, and As- 
sembly bill No. 498, introduced by Assemblyman A. E. Smith, have, as 
their object, the dissociation of fire insurance companies from the or- 
ganizations through which many such companies licensed to do business 
in this State arrive at their rates of insurance; and, 

Whereas, the system by which rates of insurance on mercantile and 
manufacturing risks are arrived at in the city of New York, aims to rate 
them upon their respective merits, under schedule; and, 

Whereas, the enactment of the measures referred to would, by the 
operation of the law of supply and demand, result in higher rates of 
insurance in the business districts where values are large, and particu- 
larly on individual risks where the demand for insurance is already 
greater than the supply, and would probably compel many fire insurance 
companies to cease doing business in this State, thus reducing the al- 
ready inadequate insurance protection of our merchants and manufac- 
turers; and, 

Whereas, this association has, upon previous occasions, opposed legis- 
lation of similar import, 

Resolved, That this association opposes the passage of Senate bill No. 
328, and of Assembly bill No. 498; 

Resolved, That a copy of this preamble and resolution be sent to the 
Governor of the State of New York, to the members of the insurance 
committees of the Senate and of the Assembly, respectively, and to each 
member of the State legislature. 














The Fire Insurance Pocket [ndex. 


The first fire insurance chart to appear is The Fire Insurance Pocket 
Index, published by The Spectator Company. It is conveniently arranged, 
and exhibits ten years’ statistics of the respective companies, with totals 
and ratios, in its main tables, together with a great deal of other in- 
teresting information.—The Insurance Age, February, 1908. 

The Spectator Company of New York deserves credit for the prompt- 
ness this year with which it has completed its annual publication, The 
Fire Insurance Pocket Index. This is the fortieth annual edition of this 
valuable reference book, giving in condensed form the principal items 
from the annual statements of fire companies.—Rough Notes, Feb- 
ruary 27, 1908. 

The Spectator Company, 135 William street, New York, has issued 
The Fire Insurance Pocket Index for 1908, which contains ‘accurate sta- 
tistics of the condition and business of American and foreign fire insur- 
ance companies,’ compiled from their official reports. There is much 
other information of value to fire underwriters in this publication, 
which can be had for 25 cents in manila paper covers and 50 cents 
bound.—Weekly Underwriter, February 22, 1908. 

The Pocket Index of fire insurance for 1908, published by THE SPEC- 
TATOR, is ready for delivery. As usual THE SPECTATOR is the first to 
put its chart in the hands of the insurance men. This book gives in- 
formation regarding nearly 350 fire insurance companies doing business 
in the United States, together with a great deal of useful and interesting 
information. The statistics of the chart cover ten years, up to January, 


1308.—Insurance Herald, February 20, 1908. 
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Fire Insurance Premiums in New York City. 


Below will be found a comparative table of the premiums received in 
New York city by all the insurance companies legally doing business 
therein for the last six months of the years 1902 to 1907, inclusive, as re- 
— od the New York Board of eee 



































} 
NAME OF COMPANY. | 1907. 1906. 1905. | 1904. 1903. 1902, 
New York. 8 $ 3 } 3 3 $ 
pS, EET eee 12,559 1 Se eA Geednah Absubuatien Peek aee 
Assurance Co. of America....)  ...... 27,263 26,265 22,039 37, 660 16,260 
Caledonian-American....... 12,311 8,798 co) RS RoE IRE seta 
City of New York.......... re ee eo Reel (rere! siete a 
SS ae 21,220 19,814 18,524; 20,664 19,757 19,040 
Commercial Union Fire... .. 10,564 14,910 13,425 12,491 15,212 15,332 
Commonwealth............. 23,512 39,788 27,947 25,918 21,683 23,976 
Se ees 132,068} 181,690 188,298) 186,014 180; 69) 178,474 
Commendittam.............. 37,500 See cueeech sceeeel “ageceell © aus 
Es ona s ceases 34,133 6,901 DE, <diGacals wicadeeu . . axon 
jo eee 35,343 31,684 25,894 20,735 18,156 6,737 
po eae 22,232 51,498 Deadak (x Satadact’ 2 eekesel wo saees 
German Alliance........... 39,844 42,513 35,614! 33,789 28,245 28,264 
German-American..........| 402,502} 452,449 390, 855| 358,716} 302,711} 286,916 
Co eee eee | 115,829} 123,831 111 473| 112,896 94,205 88,681 
Globe and Rutgers.......... | 108,926) 114,993 114,376; 107,127 66,696 45,057 
je 16,346 19,501 6, 595) 10,205 25,091 6,990 
WEIR cia cccecc<teasax-) oe 84,818 168,707) 247,026, 227,201} 217,106 
| Sa ee 354,700} 409,763 345,105 309,552) 333,899) 322,363 
| ere 11,871 8,322 EE sccunel | ‘ncéeeake . coxa 
oe eee 60,128 53,994 33,107 28,043 22,483 21,080 
RIMINI oii 55 carats wa word's 116,076} 121,163 99,284 93,280! 72,780 78,631 
North British and Mercantile 16,979 15,054 9,520 20,450 12,428 6,074 
a Se 130,920} 109,162 70,868 6,204 1,721 46,265 
WEE sous dknoscdswacess 35,352 32,589 30,519 38,763) 2,607 160 
| 7) ECR 24,418 25,717 19,627 15,358} 20,978 2,535 
i ASS eer 24,918 19,762 18,732 19,323} 14,022 17,840 
Peter Cones. 6 cc icccec cee 7,143 9,348 16,334 20,112) 14,320 22,993 
rer 106,260} 107,745; 100,805 99, 953) 88,153 74,879 
CRs Sica nace oewenes 54,184 2,338 39,716 41, oon 38,049 37,408 
(| ee eee WO ee iccnaaceh,. diexcabs “adaudak tester 
SONNEI fo coe csaveces 28,024 29,55 27,640) sn iéa) 26,646 23,092 
ee ee Pee 43,178 41,149 35,262 30,842} 20,390 23,593 
Westchester. . pevetaxae 87,628 75,149 67,291 63,754 68,838 64,564 
Ww illiamsburgh City. isha wile’ 89,366 85,677 62,628 55,14 68,14 35,222 
Retired companies........|  ...... 32, 515 80,816 68 576, 209,966; 219,663 
Lloyds. | 
Allied Underwriters......... yee iro taideads 1,009) 5,651 10,312 
American Exch. Undrs...... a SS ear D .  ewdeceks) “ondeaee 
American Lloyds........... 11,631 13,228 11,213 12,038) 12,261 14,118 
- Associated Underwriters.....|  ......| ....2.] 0 eeeees 1,122) 6,549 4,313 
Assurance Lloyds. . 43ad8 snedad” sane Br setae s 905 2,755 4,313 
Federal! Lloyds, Chicago tens | Be ti dak B aaiktdet oman ees b ticanial 4. tadeke 
Garfield Assur. Fire Lloyds. . Gi) e255 ccs cadens GEO. acatacd + causes 
Great Western Lloyds....... 5,371 5,642 5,472 5,948 5,221 6,637 
Individual Underwriters... . . 27,488 23,243 30,395 28,739 32,152 24,014 
pe eS SO ae eee, a Ce aey 22 77 , 
Lumber Underwriters....... 681 676 768 234 286} 114 
Manufacturers Lloyds....... 4,000 3,445 1,423 1,372 1,492 3,284 
Merchants Lloyds.......... 3,141 3,164 1,318 1,810 1,062 2,393 
National Underwriters. ....... 3,396 3,370 2,630 1,726 Ee hxevus 
N.Y. & New Eng. Underw’s.. 940 BEE succes | <auvedt) ae uaes > teases 
New York Insurance Ass’n... | 11,740 3,103 901 707 .. ee 
New York & Boston Lloyds. | 2,203 1,968 2,147} ¢ 3,432 4,872) 8,226 
New York Fire Lloyds...... 7 (Ee Sie 22 706) 13,780 
N. Y. Reciprocal Underw’rs. 46,231 40,933 37,463 32,108 31,670 30,513 
No. American Inter-Insurers. 9,124 8,107 8,338 8,674 10,291 8,336 
Union Underwriters.........! 2,934 MM cinsek: canes. aseateae (-eunan 
NOPE socks xc}  canccah’ 2 occueeneeewedeee © cades 3,946 27,642 
| 
New York State. | 
Agricultural, Watertown. .... 51,126 48,014 62,359 41,256 52,119 51,353 
Albany, Albany............. 15,806 13,324 10,318 8,950, 7,719 6,392 
Buffalo Commercial, Buffalo. 13,259 11,608 9,224 9,666) 4,283) 5,320 
Buffalo German, Buffalo... .. | 22,264 20,713 17,213 16,477) 4,587) 6,831 
Commerce, Albany.........) 10,436 8,898 8,255 7,342 6,840 7,315 
Dutchess, Poughkeepsie .... | 24,901 ,450 12,346 11,334 10,580 13,456 
Glens Falls, Glens Falls... .. 43,831 35,150 24,201 12, "510 9,024 10,420 
National Lumber, Buffalo. . 4,315 ME sa¢eucal) satuaal: sacasal «<.ttaued 
Rochester German, Rochester| 28,040 16,542 12,769 10,028 7,403) 10,247 
Untom, DUMelG:... 0.0 ccc | 6,382 5,920 4,137 ROO . candec [. . weexea 
| | 
ALABAMA. | 
eee ETE EEA, WTEC) ee eee 25,015 pF eee | phen 
CALIFORNIA. | 
Firemans Fund, San Fran. . 46,886 27,814 36,027 36,795} 39,316) 35,271 
Retired company.........| 9. ...-- aides 12,679! 11,471 10,671) 11,556 
CoLorRaAbo. | 
Imperial, Deser............. Cee ed QRS Seer eee 
| 
CoNNECTICUT. | 
Etna, Hartford........... 157,467} 141,977) 118,103; 115,654) 109,517) 110,518 
Connecticut, Hartford....... 33,017 34,661 33,354 32,037; 31,529 37,268 
Hartford, Hartford.......... 159,444, 182) a 208,537, 183803) 134, "520, 134548 
National, Hartford.......... 111,341; 100,911; 84,864) 91,108) 024 93,168 
Orient, Hartford.. ......... 35,039 27, 210; 241297 28,727 23,313; 20,182 
Phoenix, Hartford........... 113,443 124'707| 95,017; 71,872' 53,950 62.725 
Security, New Haven.... ... 28,671 24,040, 26,377 23, 074) 21,046; 22,143 
DELAWARE. 
Delaware Fire, Dover....... 34,759 37,671) seaceel. cacakutlh «kudos ieee 
| 
District oF CoLuMBIA. } | 
Retired companies........) 0 .-----| 0 eee eee 8,140 7,316; 21,584) 14,898 
Fancy oe 16,107 | 
Atlanta Home, Atlanta...... 5, eee Caren mre cee baer: 
Georgia Home, Columbus... 34,102 24 0753) 25,334, 26, 839) | 23, 651) 21,080 
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Paes | ] 
NAME OF COMPANY. | 1907. | 1906. | 1905. | 1904. 1903. | 1902. NAME OF COMPANY. | 1907. | 1906. | 1905. | 1904. | 1903. | 1902. 
| | | 
| | | ‘eagiraing i 
: ILirNoIs. 8 . i * $ $ $ V: , _. 
American National, Rock Is. | rs F  cucahated” Gemtved Ysa | . patie Southern | ng po a | ths72! 13,470 * rae) cae . Sr Pome . oe of ae 
Calumet, Chicago........... COR) wiccesis | A | 1 ORES i (Ins (meen ee Virginia F. & M., Richmond. | 33,732 28,309 15,417 18,486 15,661; 15,809 
German, Peoria of ti Roda ig ie | 6,907 6,525 ee Virginia State, Richmond....} 29,822 21,335 14,699) 13,429 7,104; 228 
See EEO 555. 5ed detent Gan bed |e ceaedl o vcdek ns | 
Metropolitan, Ch icago....... 13,774 11, 862 RR ee once ~easanen WASHINGTON. | | | | 
Retired companies........) 6.0.22. seeees | ,321| 57,561 «59,925 45,004 ~~ Washington, Seattle......... | W007) eee] eee ees daa eh zoe 
| 
- INDIANA. | West Vircinta. | | 
Indianapolis............... 26,318 17,422} 12,769 11,286 7,313) 7,500 German, Wheeling.......... | 12,662 11,705 ES ere Poe a, 
Retired company......... aaa Foeeee st ete TOA, | ED seid | 
Towa | | Coonan tale 15,092} 15,950 | 980 | 4 
° | oncordia, Milwaukee...... f : 18,403 17, 18,484) 9,360 
Dubuque F. & M., Dubuque. 13,270 RFT webeend Sse “aa! eee oe Fire, Milwaukee.. 9,404 10,000 10,910 636 4'654| * 6,327 
Komp | ee ee 
Shawnee, Topeka........... 26,318 anaee ee eer eee ie ener ye ‘ ere : r : . 
| CANADA. 
KENTUCKY. | | British America, Toronto.... 70,591 73,436 74,110; 49,812 45,807 38,928 
Star Fire, Louisville......... 5,516)... | 29,498) 14,258, ...... J otters Western Assurance, Toronte.| 72,582/ 98,816] 82,775! 67,029) + 85,073| 53,522 
LoulsIANa. GERMANY. 
Mechanics & Traders, N 13,753; 11,011) 9,775} 10,101, 9,208, 11,096 Aachen & Munich,Aix la Ch.| 46,836 40,577| 33,913, 25,797|-23,481| «14,978 
Southern, New Orleans. et URS! ome Ah eel cceuall | stones Hamburg-Bremen Hamburg.) 94,619} 91,789} 102,458) 93,347 384, 35,418 
Teutonia, New Orleans. ..... 11,107; 16,162) = 12,677/ «11,094 11,143, 13,498 _~—— Prussian National, Stettin . 9,666] 21 '888| 17,999) 15,838] 13,605) 11,555 
Sun, New Orleans.......... 20,271) ...... to ao ee ee Retied companies .......| 0.2...) 0 chase 20,223, -16,170| 18,992, 21 028 
MARYLAND. | GREAT B D 
German-American, Balto. . 16,429 16,403, 8,945 8,605 7,942 7,934 ~~ Al liz acatane ae 7,549 12,624 24 088 21,784 19,629 15,482 
German Union, Baltimore. . 15,413) ...... ae 5 err aa b * seaeatis Atlas, London*........... 56,427 48,470 22,032 21.729 37,852 46,483 
re eres merece | 32,957 8,168 39,385, 36,002 = Caledonian, Edinburgh. . 71,572 75,173 55,932 53,816 49,556 55,762 

i iiiaatat iia | Commercial Union, Fes ye eed rm ye yo oo 
ae... eaten a4) 84,799, 56,120] 44,760, 32,702) 35,115 Liv. & Lon, & Globe London 438'588 369,082 364513 333,122 278,797 277,151 
Springficld F. & M.Spigheld) 721225 46,806, 42,516) 47.803, Boda] 47,183 [ONGon A'Taneashiec Love | 151'385| 107°749| 100'948) | 108'890] 74400, 80/500 

Retired companies........]  --+++-| esses. 24,647/ 24,911 26,451) 40,083 NN British & Mercantile, Lon.| 199/204) 223,134| 169,171 186,464] 182,773) 185,944 
i | Northern, London.......... 124,993} 83,052 58,827 pee bye pope 
Ne f 7 Tn ; 
Detroit, Detroit............ 18,183| 19,706 14,853 12,458 11,296, 13,770 Patntine, Lechtm | «Sage! s7'sze| 4a'sa7|42'963; 800237 37/64 
Michigan, Detroit.......... 28,219, 15,852| 13,490 13,713 8,874, 9,177 Phoenix, London...........| 87,028] 116/486] 1317380] 116,310] 110,965, 107126 
Michigan Commercial....... 54,152) 42, 168) 35,635)... | eeeee | seeees Royal, Liverpool........... 160,644) 190,229) 152'791| 157,202} 181,980) 149,154 
— : | Royal Exchange, Londo 64,297 72,367 50,30 _ Rr sien 
St.Paul F.and M., St. Paul..| 40,089 50.550| 32,649| 31,946 30, 864) 29,374 — —e vs Ed igh lit ol tree 108° rt 93°648 75,000 76.179 
| } ’ ’ | ’ 
Northwestern F.& M.,Minn.. \ ft | re | weeeeef — ceeeee | easietars J teense Union, London............. 13,150} 30,022) 42 459) 61,650 13,075) = 
Retired companies........ A GR wenn eared niateat ' , 
Missour!. | | | | | 
American Central, St. Louis.. 68,078 75,778, 50,590 38,842) 35, 122) 40,056 HOoLLAnp. 
Citizens, St. Louis.......... 463 — 31,377 bess 20, 852 30,679 Retired company........:| 0 weeeee ee 9,985) 9,281 11,621 9,828 

New HampsuHire. | SWEDEN 
Capital, Concord........... 17,127 13,612) 12,861 14,610) 9888) 10,093 i 14,320 
Granite State, Portsmouth. 8566 85561 10.658 4362 3,795) Svea, Gothenburg.......... 16,275) 18,722 13,969 11,866 11,216 i 
New Hampshire, Manchester 31,709} 25,389 23,843 32:984|  27:085) 29,183 Russia. | 

New Junsry. | | | Salama «oo. os os ssi 60% 7 49,679 17,670 8,529 19,542 4,712 
American, Newark.......... 86,543) 87,176] 43,315] -36,442/ 27,032) 25,894 REC APITULATION. 
oe. seers? ss 225 aa ee ee | fe companies. ..| 2,631, 549) 2,004,753) 2,400,735) 2,821,080) 2,284,315) 2,164,123 

, ic City ,125) ,153| Oe "(a meee *, 485, 

Fi remens, Newark patriots 5.959 89'426, 64/969 53,897 47. is 46,700 Other companies........... | 5,364,765) 4,863,722) 4,177,922) 3,864,837) 3,572,670 85,879 
ewar ee 1062) 11,627 8,937 10,271 10,59 12,43: | 
New Brunswick eerie 10,225 19°908| ae ot et eee RANE ict cwia since tee | 7,896,314 7,558,475| 6,578,657) 6,185,917| 5,856,985) 5,650,002 
0 ER aes ,046 9,366 4,847] ...... eee mere —__— 

Retired companies........|  «..++. 48,865) «00.0.1 oes | Risweiniete gs lesen fore *This company pera the Manchester Assurance and the Kings County Fire in 1904. 

NortH CAROLINA. 
Dixie, Greensboro.......... BOM -useweell ~iRbAaa]: ose ens ren 
North State, Greensboro..... Sgsessl “sakwash  “esBoes By oatccer oh. wanker 
Out | New York Lloyds Associations Appoint Attorneys. 
Ohio G Te led MN: | uxacanl jaessdal -cocsteb) Uevehaer Coscers 5 
Wonern Reserve, Cleveland PANT — cAGes al Cenched - cacevacl ~Acewatal aeeeees Edward E. Hall and Charles A. Trowbridge have been appointed at- 
iain | torneys and managers for the American Lloyds, Great Western Lloyds, 

Aliegheny, Allegheny........ fC ee Fen ea ere ee ame Ne National Underwriters of America, and the Union Underwriters, all of 

Memannia, Pittsburg....... 16,546 19,226 20,076 15,250) 18,279 14,627, New York city 
Alliance, Philadelphia ae 13,083 11,062 Sel “cael -aaeeesll ~ ous es * , 
Ben Franklin, All heny.. 24,370 Ge ee eee 
Semen nes) ek) ey a) ae a eis 

ware, adelphia...... ; +472) ; 4 : 6 ; 

Farmers, York........+-... 16,139) 8401) 7,311 6,807, 6,379] «5,261 THE WEST. 
Fire Association, Phila...... 101,388 88,064; 86,482 79,212 67,273 85,596 
sais ae | Bae ieee inlay te tae) is 

erman, Pittsburg.......... x 053 x 1, i of a oe I f York, has b 
Girard FE. aa SPhila a 26.001 25°017 21'878 16,480 9/349 9°517 R. iv Nicholson, of the home office of the Home of New York, has been 
Humboldt, Allegheny See 14,380 6,656 ee Ree ae aes appointed Wisconsin special agent. 
Ins. Co. of N. A., Phila...... 0502! 74.538) 62,923 70,737 69,501 74 499 1 . sR = : i ice- 
Ins. Co. of State of Pa, Phila. 39,373| 30,578| 11,510 8,619 "| eae —The Indianapolis Fire has elected Sol Meyer president; Sol. S. Kiser, vice 
{eliersce, Philadelphia... ... 26,998 | 15,458) ee ae ee ee aes president and treasurer; J. T. Hinderks, secretary. 

umbermens, Philadel hia.. 19,640) 18.543) 18,3 9,758) E 7— iste : " : ional of 
Mechanics, Philadelphia eRe 12,728, 12,616 12'578 12'623 12'049 13'988 —Brummel Brothers, who have had an independent line for the National o 
National, Allegheny......... 24,549) 14,778 4,856 4,837| eee Allegheny, have been made Cook County managers for the company. 
National Union, Pittsburg. . 37,976; 31,161) 24,215 25,117 15,727 14,079 = eae ; 2 ; : ; j fi 
Pennsylvania Philadelphia... 52,820, 45,495, 51,921 52'401 59,752 56,468 —The Michigan Commercial has decided to open a department in Chicago for 
ae © delphia....... 18,589) 14,305) 14,281 16,156 16,714 16,786 the better handling of its automobile insurance, and has located with John D. Coy 

Garden, Philadelphia. 40,795, 36,101, 30,861] 37,133; 32,426) ~—:17,350 = Co.. Cook Count ; 

Patni Fite Allegheny. . 17,845, 28,945 Bec: Mersin: Bien eo Tae ee a “ 
—— Philadelp! Edicrretne aes freee ges Ped ght a —tThe citizens of certain portions of Rushville, Ind., are petitioning Bs ity 
United Firemens, Phila...... 15,421) 634 ’ ; . By i , ti to thei ctive properties. e pur- 
Western, _ Senate oss] 4080/7711] nana] 8631] 7969 Council for fire alarm boxes contiguous to their reape tinal 

Retired companies........|  ....-- } -yeteee | 26,949} 24,013 20612) +—:19'810 chase of a new hose cart is also on the tapis. 

Ra I | | —Charles A. Heninger, examiner in the Western department of the West: 
Sele. Gaede. uNey ae 25,347) 24,776) 15,545 18,077 18,994 18,260 chester Fire, has been appointed special agent of the National Union Fire for 
New England, Providence... 7,631) wana wpa) we ‘ail ‘saasil widbb Missouri and Kansas, with headquarters at Kansas City. 
ats Sos ga sella tPos0 oat ee we Sk ra ses) Alan chicas —The Western department of the Southern of New Orleans and the Guardian 

| Fire of Pittsburg has been discontinued from March 1, the agents of the former 
TEXAS ‘f he latter to the New 

. | company reporting to New Orleans and the agents of the la 
ae taten ‘Dallas...... 133161 So SeakeeN | SeeeEeE Sastcead | caveee York office. John E. Hendry becomes supervising special agent through the 
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THE SOUTH. 





—An anti-coinsurance bill has been introduced in the Mississippi Legislature. 

—The Williams anti-compact bill has passed the House in the Virginia Legis- 
lature. 

—An anti-trust bill and an anti-coinsurance measure has been introduced in 
the Maryland Legislature. 

—The Shawnee Fire of Topeka has retired from West Virginia, reinsuring its 
business in that State in the Home of New York. 

—The Queen City Fire has entered North and South Carolina. It is repre- 
sented by Carter & Mulkley of Marianna, Fla., as general agents. 

—John F. Rutherford has retired from the presidency of the Travelers Fire 
of Pine Bluff, Ark., and Dr. Z. Orto has been elected to succeed him. — 

—Julian C. Prioleau of Atlanta, Ga., has been appointed special agent of the 
Continental of New York for the Carolinas, assisting Special Agent C. F. Hard. 

—Ernest L. Dashiel, former Portsmouth (Va.) representative of the Seaboard 
Fire, was recently sentenced to four years in the State penitentiary, after plead- 
ing guilty to a charge of forgery. 

—tThe Citizens Fire of Charlestown, W. Va., has been examined by the West 
Virginia Insurance Department, preparatory to entering some of the Eastern 
States. The examination disclosed a first-class condition. 

—The South Carolina Legislature has adjourned without passing any bills 
affecting out-of-State insurance companies. The bill to establish a separate and 
distinct Insurance Department passed and became a law. 

—The Supreme Court of Austin, Tex., has decided that insurance companies 
must pay a tax on all premiums received, overruling the contention of the fire 
companies that amounts paid for reinsurance and return on canceled policies 
should be subtracted and no tax collected thereon. 





THE PACIFIC COAST. 





—A Pacific Coast correspondent sends us the following item: “J. H. Rich- 
ards, manager of Walla Walla Fire for California, with headquarters in the 
Merchants Exchange building, San Francisco, is busily engaged planting the 
company throughout the entire State. This company was admitted to Utah on 
February 25. This field will be supervised from the home office. As yet, no 
agencies have been established. President C. K. Holloway is now on a tour, 
visiting general agencies of his company, and will visit Chicago, New York, 
Greensboro, N. C., New Orleans, Little Rock, Ark., Dallas, Texas and San 
Francisco before he returns. The Walla Walla Fire has lately appointed John 
W. McGhee, Jr., special agent for Washington, Idaho and Utah. Mr. McGhee 
was formerly Deputy County Treasurer of Walla Walla County, and stands 
high among the business men of Washington.” 





MISCELLANEOUS FIRE NEWS. 





Hand Book for Fire Insurance Agents. 


From the press of The Spectator Company, 135 William street, New 
York, has been issued a ‘‘Hand Book for Fire Insurance Agents,” an 
interesting and instructive treatise on methods and practices in the fire 
insurance business. The author is Samuel R. Weed (of Weed & Ken- 
nedy) and the book is of value to agents. It sells for $1.50.—Insurance 
Field. 





—Isadore Gutte, surviving member of the San Francisco firm of Gutte & 
Frank, died recently. 

—The North Coast Fire of Seattle, Wash., is writing surplus lines through 
Tileston & Co. of New York. 

—George J. Potter has been appointed special agent for the Newman & Mac- 
Bain general agency for New England. 

—The Des Moines Fire and the Commonwealth Fire of Ottumwa, Ia., have 
entered the State of Washington. They have placed their general agency with 
Carstens & Earles, Inc. 

—J. Lynn Prescott, vice-president of the Camden Fire, is making an investiga- 
tion of the underwriting conditions and fire hazard of Los Angeles, Cal. The 
Camden may enter California in the near future. 


—Charles S. Lebo, who has been senior member of the Chicago firm of Lebo, 
Anderson & Young, has secured the general agency for the Commercial Fire of 
Houston, Tex., and the Southern National of Austin, Tex. He has also secured 
the Iowa Manufacturers of Waterloo, Ia., for reinsurance. He will open the 
general agency in Spokane, Wash., leaving for the Pacific Coast at once. 








THE SPECTATOR last week issued its admirable Fire Insurance Pocket 
Index for 1908, this being the fortieth year of its publication. It now 
contains eighty pages and gives the ten years’ essential statistics of 
nearly 350 companies, including the results of 1907, and a lot of other 
useful information.—The Surveyor, February 26, 1908. 
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Book Values of Fire Insurance Companies’ Stocks. 
The following comparative table shows the book value of stocks for 
five years past of 138 American joint stock fire companies reporting to 
the New York Insurance Department: 


























Net Boox Vatvz or Stock Per $100. 
NAME AND LOCATION 
OF COMPANY. ; J 
January | January | January | Janua anuary 
1, 1908. | 1, 1907. | 1, 1906. | 1, 1 i 1904. 
$ $ $ $ 3 

Glens Falls, Glens Falls.............. 1,110.45 | 1,043.03 | 1,397.03 | 1,346.59 | 1,337.94 
Buffalo German, Buffalo..............| 850.40 | 835.10 | 920.39 | 887.29 | 860.51 
Continental, New York............... 850.36 | 942.87 | 942.42 | 775.66 | 756.34 
Westchester, New York.. ceeeee-| 402.49 | 437.09 | 659.37 | 556.20 | 516.20 
Lumbermens, Philadelphia. .. -..+-| 3897.58 | 406.29 | 395.69 | 364.11 | 345.05 
German-American, New York......... 394.35 | 442.02 | 529.51 | 489.46 | *475.55 
Globe and Rutgers, New York......... 374.68 | 413.46 | 414.03 | 301.17 | 184.57 
North British and Mercantile, N. Y.. 348.13 381.22 348.01 308 . 69 278.34 
Fire Association, Philadel oe. RRA aS 338.24 | *290.86 402.64 300.47 284.06 
Home, New York.. ....ee+| 828.44 | 346.94 | 390.68 | 345.88} 319.16 
Pennsylvania, Philadelphia. . .. see] 815.37 | #287.08 | 851.14 743.05 | 729.86 
Firemens, Newark. EL A SS 314.84 291.56 279.23 | 264.29 252.82 
American, Newark................... *313.55 | 343.92 | 505.07 | 439.48 | 460.98 
St. Paul F. and Mt So ee 310.13 | 247.64 | 363.17 | 316.01 305. 36 
RROUNNE SND a vin sie adie wiara'y ins 222 296.48 329.74 306.11 282.78 | 281.97 
Queen of America, New York......... 296.15 283.44 372.26 | *324.33 500.54 
Williamsburgh City, Brooklyn......... 282.27 | 405.63 | 696.84 | 616.63 | 591.87 
Allemannia, Pittsburg................ 279.96 | 251.25 | 206.59 | 157.91 150.26 
Detroit F. and M., Detroit............ 267.88 | 259.30 | 253.90 | 244.27 | 239.02 
Hartford, Hartford.............00.. 261.34 | *239.16 509.98 418.48 412.89 
National, Hartford... 0. .........000 250.37 222.84 331.43 | 267.12 | 282.32 
Virginia F. and M., Richmond......... 246.39 255.53 234. 32 204.67 179.26 
PS Sea 240.96 244.40 214.46 215.71 215.55 
Teutonia Fire, Allegheny ie wana deus 240.95 229.66 | *213.65 225.95 200.31 
Dubuque F. and M., Dubuque........ 234.65 230.00 | $216.39 | 405.61 376.47 
Commonwealth, New York............ 232.74 212,85 200.99 192.17 186.06 
Humboldt Fire, Allegheny............. 225.74 | 298 61 223.39 | *218.59 | 271.32 
Granite State, Portsmouth............ 221.85 232.20 200.20 163.84 150.12 
New Hampshire, Manchester. . ...| *219.49 225.93 223.76 219.58 219.35 
Northwestern National, Milwaukee... . 215.42 | *211.88 303.89 290.04 283.30 
yee 208.30 | 211.29 | 200.93 | 187.04 | 173.86 
German Fire, Wheeling. 207.90 | 210.98 | *201.68 | 247.82 | 233.55 
Liverpool and London aa ‘Globe, N. Y. 205.74 223.00 203.69 191.71 166.42 
Rochester German, Rochester......... 205.64 | *#202.10 | 346.61 294.05 | 386.22 
Niagara, New York...............--- 204.68 | *#236.02 | 462.09 | 401.39 | 341.31 
Connecticut, Hartford................ 204.26 185.94 269.39 | 238.19 | 241.45 
Franklin Philadelphia................| 203.41 | §178.80 | 349.17 | 331.29 | 361.27 
Agricultural, Watertown.............. 202.32 175.56 271.45 242.58 242.72 
Shawnee Fire, Topeka................ 202.27 | *192.59 251.16 | 218.53 | 213.82 
Eagle Fire Co., New York............ 202.11 | 259.90 | 295.36 | 192.63/ ...... 
Rhode Island, Providence............- . i Tame) ERG Bere re 
Milwaukee Mechanics, Milwaukee... .. 199.46 | *#190.76 | 778.60 | 702.02 | 793.40 
Mechanics, Philadelphia..... <edaeatad 199.39 205.56 204.91 191.41 187.62 
Germania, New York...............- 194.93 | 209.49 | 388.96 | 363.92 | 351.85 
Pacifie Fire, i Co eres 194.74 194.84 190.12 160.74 150.35 
Fo Pree Cr rc 193.86 211.85 275.90 261.17 251.52 
IRM UNNI bo cscencceneesecec 192.23 | #189.81 263.92 233.08 | *226.98 
Standard, 0 Serer or re 188.02 196.53 191.06 176.00 | 161.32 
Mechanics and Traders, New Orleans.| 186.86 166.97 | 145.92 | 136.28 | 135.21 
German Alliance, New York.......... 186.15 214.60 257.28 234.46 225.35 
Ben Franklin, Allegheny............-.. 185.44 180.17 162.55 | *168.21 158.00 
Hanover, New YOUR... 6. 60cccsesccees 185.41 189.22 192.55 165.20 163.02 
Commerce, Albany............-.--0+5 183.33 190.11 174.61 156.12 149.02 
Winona, Minneapolis..............--- 180.85 | *170.02 231.37 | *194.54 161.52 
CR CE coc cccccscccenes 180.74 102.07 SOME wetana ht anuaas 
po 8 OO Serer Deere ee cs Ek wacadka A candace 
New England, Providence............- | *180.09 SND SE adag ott ay das 
City of New York, New York........-| 178.85 294.05 SP ME cc icced. | -anenes 
Jefferson Fire, Philadelphia Rawcnacnaar | 178.82 | 9292.26 | *214.74 | 315.11 320.72 
German-American Fire, Baltimore. ....| 177.17 167.50 152.83 138.35 211.03 
Ins. Co. of State of Pa., Philadelphia..| 176.53 | 221.12 | 142.09 | 128.19 | 135.86 
German, Pittsburg...........-. pare | *174.41 163.73 | 156.62 | 153.76 | 143.51 
CREE ORME co ous ac eneccaee | 172.88 | 158.87 | 229.08 | 207.69 | *200.90 
Milwaukee ~ Milwaukee Biwsenaaes | 171.92 172.66 177 64 154.08 151.41 
oe Preece | 171.67 135.57 195.11 165.33 191.11 
CO eS er | 171.09 163.17 | 219.05 | 187.17 178.64 
Buffalo Commercial, Buffalo.......... | 171.07 | 170.58 | 166.27 | 152.07| 142.59 
Georgia Home, Columbus............- | 168.83 | 188.18 | 184.07 | 175.49 | 191.82 
Oeee HME. ao. Sade ncennnsines | 167.65 | 152.07 | 259.50 | 235.59 | 240.62 
Atlanta Home, Atlanta.............+- | 167.46 147.88 139.26 134.44 134.22 
Capital, Concord.............-sceceees | 165.77 162.55 152.01 137.48 | 128.92 
North River, New York..........++-+ | 165.73 | 164.15 | 225.97 | 209.53 | 174.63 
Michigan F. and M., Detroit.......... | 162.89 147.45 170.67 157.95 144.95 
Reliance, Philadelp (1 eee RARBG | 162.81 166.97 | 168.26 | 146.95 | 173.51 
Girard F. and M., PPhiladeiphia. --+-+| 161.08 | *193.06 332.62 322.38 299.34 
ee ee re | 160.75 133.59 176.05 170.09 201. 26 
Peet eet WORN. o.cccnoadcccsuce | 160.50 144.51 159.90 140.26 139.34 
Virginia State, Richmond..........--. | 158.99 177.71 163.11 141 41 158.25 
Empire City, New York...........+-- 158.47 | 155.58 | 144.17 | 124.89 | 112.74 
North State, Greensboro...........--- | 156.72 | #162.09 SEED .ctsaukil: axcher 
Phenix, Brooklym. .......3.0.sccccces | 156.63 | *208.45 323.67 272.00 267.02 
Western Reserve, Cleveland........... | 156.63 | 162.59 | *170.61 | 162.23 | 151.99 
Lamber, New York..........-scccces | 155.52 152.48 155.95 | ot 4 eee 
Southern Fire, Lynchburg...........-- | 154.59 1S eae Rapa ae ene 
Concordia, Milwaukee.............--- | 154.38 | #135.35 198.46 185.17 167.24 
Imperial, Denver. ..0...--2.-0scceese | 152.10 | 120.27] ...... | eeceee | ceeeee 
Firemans Fund, San Francisco......... | 150.43 | 151.94] ...... | -----. | s-0--- 
Teutonia, New Orleans...........-.-- | 150.28 | 141.43 | 154.65 | 134.40 | 142.02 
Security, New Haven...............-- | 147.28 | §170.08 | *172.20 167.22 | *148.36 
Ames, Vas, TESS. «0.50 cccccvecens | 147.26 | 4130.26 | *118.04 | *121.43 | *100.31 
Wate. s os «doen sanccaces | 146.38 | 156.37 | 156.14 | *155.16 | 209.63 
Southern, New Orleans............--- | 145.41 148.59 171.81 150.95 149.59 
Eastern, Atlantic City...............- | 144.77 | 130.71 160.69 | 9157.76 | 332.73 
Providence W ashington, Provdence.. --| 144.11 130.98 | 233.60 | 165.24 176.79 
Commercial Union, New York......... 143.28 140.44 165.06 143.14 140.71 
Springfield F. and M., Springfield...... | 143.12 | 156.14 198.30 177.37 | 180.71 
American Central, St. "Louis Bieta ave: a3! tom 141.52 | *153.90 243.15 218.92 224.95 
Peter per, New Sina eae | 141.26 | 129.60 | 154.60} 168.00| 168.11 
Adirondack, New York.............++- -80 i Sd ree ees AS 
County Fire, Philadelphia c........... 40.42 | 154.12} 156.06 | 140.95) 131.44 
Ins. Co. of State of Illinois, Rockford..| 140.42 | *122.71 132.66 | 130.10 | 125.10 
Western, Pittsburg...... ....---+++++ 140.16 | 136.99 | 121.09 | 113.74 | 114.57 
German "Union, eee | 138.85 SHOE wcccac) -oceeae, © csaanes 
Spring Garden, Philadelphia.......... | 138.77 | 144.91 175.72 | 142.22 | 138.44 
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BOOK VALUES OF FIRE INSURANCE COMPANIES’ STOCK.—Cont. 





Net Book VALUE oF Stock PER $100. 





NAME AND LOCATION 
OF PANY. 











COM { | { 

January | January | January | January January 

| 1, 1908. | 1, 1907. | 1, 1906. | 1, 1905. | 1, 1904. 

$ | $ $ S $ 
Beteral. Jersey Cty... .<. </0s:9s0:0se. | 187.56 | *125.30 | 271.33 | 249.54 | 232.29 
Union, Philadelphia.................. 137.50 | 167.47 | 175.66 162.56 115.12 
Delaware, Philadelphia.... . So mapas | 137.24 | $135.70 | 127.52 | 116.09 122.61 
Michigan Commercial, Lansing....... . | 136.79 137.03 Pf} eee |. -egewe’s 
Commonwealth, Dallas............... | *136.67 | $132.10 | *128.47 | *120.09 | ...... 
Alliance, Philadelphia........ ian en .-| 135.64 134.20 | 191.55 | ...... f Meaeroane 
Ins. Co. of North America, Philadelphia) 135.60 | 129.61 216.34 | 186.76 177.60 
Assurance Co. of Amer ca, N. ¥Y.d....| 183.27 | 4150.10 | 155.87 | 144.94 | 162.70 
Sun, New Orleans................... | 132.85 | 144.69 | 165.75 | 157.43 | 153.98 
Stuyvesant, New York................| 182.08 | 138.97 176.06 126.56 | 116.79 
Dixie Fire, Greensboro............... | 131.64 2 eee Pre ror 
Ohio German, Toledo................| 130.05 | 132.86 | 120.79 | 114.84 116.43 
Northern, New York................. 129.58 | 137.62 | 128.85 | *124.15 168.13 
Indianapolis, Indianapolis............. | 129.00 | 123.84 149.32 | 146.55 147.59 
Nationa! Union Fire, Pttsburg........ 128.84 134 66 139.86 137.60 | 143.39 
New Brunswick Fire, New Brunswick..| 128.42 144.18 | *122.26 211.61 | 223.70 
Old CHRORS, BOMB. 0.0... ccc cn nce ece 128.18 ft Te eee eee 
Washington, Seattle.................. | 128.17 | *116.10 | 132.39] ...... Peis. 
PORMION, CAOUNIID. 5 2 iis 00 0s'00i0550 0'06'0> 126.64 163.04 | 225.73 | 211.76 | 206.28 
American National, Rock Island....... LPR: dacae-d oneenerd! thane jo seseee 
Colonial Assurance, New York........ 125.25 | 143.09 | 165.13 | 143.56 135.46 
Bichmond, New VWork..........00600 Ll BOC are” eens Bee 
Dutchess, Poughkeepsie a.............| 122.59 119.39 187.75 155.39 151.88 
United Firemens, Phiadelphia ......... | 122.17 | *118.93 | 177.96 154.91 166.35 
Equitable F. and M., Providence.......| 121.11 | 113.86 159.65 | 134.09 141.40 
Northwestern F. and M., Minneapolis..| 118.54 | *166.15 | 184.80 | *152.96 162.93 
Cosmopolitan, New York............. es Se a eee epee 
National Lumber, Buffalo............. | 117.62 116.34 LS 2 eras ae 
Metropolitan Fire, Chicago............ | 116.16 113.36 | *110.69 120.12 125.63 
United States, New York............. | 115.36 | 113.85 | 124.13 | 120.65 | 144.23 
Renin, New LOK... 2.2005 5250. | 112.90 | *116.54 102.87 | 113.33 122.56 
Caledonian-American, New York...... | 112.55 | 104.17 | 145.89 | 144.56 143.01 
Allegheny, Allegheny................. | *105.76 | 131.53 | 123.50 | 128.92 | 129.52 
Delaware, Dover.....................| 100.83 112.38 | *131.46 113.18 112.08 
! i 











* Capital increased during the previous year Capital reduced during the previous year. 
t Capital increased and r duced a similar amount during the previous year. § Capital de- 
creased and increased a similar amount during the previous year. {$100,000 transferred 
from surplus to capital account during the previous year. a In 1906 old Dutchess Insurance 
Company retired, Dutchess Fire organized to take its place. c¢ Formerly Fire Insurance Com- 
pan na County of Philadelphia, name changed in 1905. d Absorbed the National Standard 
in : 





Geass | Surety and | Miscellaneous | 








Reserve for Unpaid Liability Losses. 


S. H. Wolfe has just published the method he adopted in valuing 
the reserve necessary for unknown liability losses for a company in 
Chicago, and the subject is one deserving of every attention, not only 
on account of Mr. Wolfe’s experience and authority, but because of 
the large amount of money involved. 

Mr. Wolfe claims that the present method of computing the re- 
serves as required by New York and some other States is (1) inade- 
quate, and (2) based upon incorrect premises, and that these two 
propositions are evidenced by the fact that many companies volun- 
tarily charge themselves with a greater loss reserve than the law 
requires. 

In order to inquire into these propositions, let us consider the reasons 
that led up to the present law and to some of the difficulties that sur- 
round the adoption of any definite method. 

In the first place we have, as affecting the average cost of suits as 
published by the companies, to remember that there are important 
differences of method among the companies themselves. Some turn 
over all suits from the filing of the summons to their lawyers, who 
then take charge of the case, and, when disposed of, the costs, whether 
by compromise or by fighting, are charged to the expense of the suit, 
and go to build up the average cost. In other cases the companies 
have salaried attorneys employed by the year to handle all legal mat- 
ters, and the cost of handling any particular suit is not always sepa- 
rated, but is either estimated or not charged at all. The effect, of 
course, is to disturb the average cost of suits in comparison with that 
of other companies, but, as each company over ten years in business 
is allowed to reserve upon the basis of its own experience, the result, 
as applied to such company, is not necessarily incorrect or inadequate. 

Another point as affecting the cost of suits will be due to the limit 
of the policy. In the early days of liability insurance, the amount of 
risk for any person was $1500, and this amount has been continued 
more or less up to the present time, but has been largely superseded 
by the $5000 limit, and this again has been increased to $10,000, or 


I 





THE SPECTATOR 











even more. It is not surprising, therefore, to note that the average 
cost of suits has a tendency to rise, but, as each company is required 
to ascertain its average cost of suits up to date, and make its reserves 
upon that basis, the result is neither incorrect nor inadequate. 

There is, however, one feature in connection with the present sys- 
tem where the average cost of suits, as applied to each company 
making it, fails to give effect to the difference between the company 
having a large number of long outstanding suits and the company that 
settles closely. It is generally conceded that the old suits are the 
most costly and tend to increase with time. Thus, one company 
having 1000 suits, of which, say, 100 were over five years old, should 
be required to put up more reserve than another company showing the 
same average cost of suit in the past that has 1000 suits, and only five 
of them more than five years old. The figures of the estimates and 
actual losses given by Mr. Wolfe tend to confirm the truth of this 
theory as applied to the higher cost above the estimates in the former 
years, thus: 


Estimated. Actual. 
ROD k Scie cose hve oo $13,953.59 $20,811.24 
1900... eee cree e cece eee eee eeees 5,692.80 7,599.91 
RAR are CO AU, SG EUS Mra RD 3,450.91 4,401.16 
BOR Ser otileleerre neck: ooo cee ew Cae 3,025.71 7,185.47 


If the result were carefully ascertained it would probably be found 
that the cost of suits followed almost an arithmetical progression, 
such as: 


Cost of suits cettied in Giret year .:.< 22.0... 00s ccscens $200 
Cost of suits settled in second year ................00-5 350 
Cost of suits settled in third year .................00065 500 
Cost of suits settled in fourth year .................0.. 650 
Cost of suits settled in fifth year .................000-5 800 
Cost of suits settled in sixth and after ................. 1,000 or more 


In reference to the average cost of accidents, it is conceded that 
accidents that involve settlement without suit are practically disposed 
of within eighteen months of their happening. We contend further 
that the liability business of-all the companies is fairly well dis- 
tributed, so that the same number of accidents per $1000 of premium 
may be expected, and, as the average cost of accident of each com- 
pany is applied, the result should be neither incorrect nor inadequate. 
If a company doing $1,000,000, having its accidents reported faithfully 
and not suppressed by the agents or the assured, which amount to 
$18,000 on the year’s business, and the average is $29 an accident, that 
company may fairly expect $522,000 ultimate losses, or a ratio of 52.2 
per cent. 

It is generally believed by the managers who have given thought 
to the subject that, allowing for the varying disposition of the assured 
in reporting trivial accidents, there is a distinct relation between the 
number of accidents and the losses. Two companies doing $1,000,000 
of premium each, and reporting 18,000 and 15,000 accidents respectively, 
should not be expected to put up the same reserves, nor have the 
same final per centum of losses paid. 

It may well be urged here that the company making quick settlements 
and the one forcing suits are, by the existing law, forced to put up the 
necessary reserve, which is based upon the number of open suits on 
accidents reported prior to the preceding eighteen months. 

In looking into the method devised by Mr. Wolfe, which he does not 
claim as original, we need not concern ourselves with the losses paid 
the first year, for these are known. The estimates for the second 
and later years are wanted. Mr. Wolfe’s figures show that the losses 
paid the first year, in relation to the earned premium, have a constant 
tendency to rise from about 4 per cent in 1893-6 to 6 per cent in 1897- 
1900; then to 7 per cent, and continuing to 8 per cent in the years 
1903-6. 

In the second year of the policies the percentages of losses paid upon 
the earned premium varies from 18 per cent in some years to 24 per 
cent in others, and yet the eventual loss ratio bears no relation what- 
ever to the amounts paid out in the first two years. For example, in 
1895 the total paid in the first two years was 22 per cent of the earned 
premium, while the eventual loss ratio was 63 per cent, whereas in 
1896 the amount paid in the first two years was 28 per cent and the 
ultimate loss ratio only 62 per cent. Again, in 1897 the same figures 
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were 24 per cent and 51 per cent respectively. If, then, we had 
applied Mr. Wolfe’s method at the beginning of 1897 to the business of 
1895 the result would have been incorrect and inadequate. 

Mr. Wolfe’s method would be desirable if the ultimate loss ratio of 
each company were constant, but this would presuppose that the under- 
writers were learning nothing by experience. Who can account for 
the causes that produced a loss ratio of 62 per cent or 63 per cent for 
the three years 1894-6, 51 per cent for 1897-8, running up to 57 per 
cent the next three years, with some cases still to be settled ? 

There is one other point in Mr. Wolfe’s method that leaves room for 
error, namely, in the estimate of the earned premium for the third 
year, as compared with the second year. In 1895-9 the increase was 
not more than 2 per cent, while in 1904 it was 6 per cent. Who can 
tell whether the net result on 1907 business will not be a reduction, 
rather than an increase? 

Mr. Wolfe promises to refer to the question of interest, but does not 
appear to have done so. This is important, for the reserves for losses 
on liability business require about 25 per cent of the annual premium 
income, and where the capital may be $250,000 and the income $1,000,- 
000, a reserve of 25 per cent practically doubles the capital drawing 
interest. While a loss ratio of 60 per cent and expenses of 40 per 
cent shows no profit on liability underwriting, yet the banking feature 
and the interest on the reserves may be sufficient compensation for the 
risk of capital. 

The only other point to be touched upon is the voluntary charge by 
some companies of a greater loss reserve than the law requires. Of 
the many companies able to do this, it will be found that, after de- 
claring as many stock dividends as prudence permits, sending money 
to England or trying to prevent directors declaring dividends too 
soon, special reserves have been created in good times, and there 
being no legitimate place to which they can be charged, the liability 
loss is credited therewith as being the least likely to excite objection. 
The creation of this reserve does not imply that the legal reserves are 
necessarily inadequate. 

Mr. Wolfe has started a valuable topic, which should be thoroughly 
considered and eventually settled entirely upon a right and logical 
foundation. 





A Study of Accidents and Accident Insurance. 


Very little literature has been published regarding accident insurance, 
although the field offers great promise of reward to the thorough in- 
vestigator. One of the few works on the subject is entitled ‘‘A study 
of accidents and accident insurance,’ which was written by the late 
George E. McNeill, for many years general manager of the Massachu- 
setts Mutual Accident Association. The work consists of ten chapters, 
with appendices, is written in clear and concise language and will give 
many instructive points to accident insurance managers and field men. 

The Spectator Company can supply a limited number of copies of this 
book, bound in cloth, at $1 per copy. Addr*'ss orders to The Spectator 
Company, 135 William street, New York. 





Casualty Notes. 

—The Norwich and London Accident has entered Michigan. 

—The Detroit Conference will hold its annual meeting in August, at Niagara 
Falls. 

—The Massachusetts Bonding and Insurance Company has entered Minnesota 
and Michigan, 

—The Philadelphia Casualty Company is preparing to write automobile liability 
insurance, and will issue a policy which, it is claimed, will have several new 
features. 

—Stanley N. Cotterman, formerly in the Chicago office of the Ocean, has been 
appointed credit manager for that company in Minnesota, with headquarters in 
the Andrus building, Minneapolis. 

_—Cyrus B. Davenport, for twenty-five years a director of the Metropolitan 
Casualty Company and chairman of its executive committee, died last week, at 
the Mansion House, Brooklyn, aged 73. 

—The United States Casualty has arranged a contest between the former 
agents of the Central Accident who are now with the United States. The con- 
test is to run from February 23 to April 4, 1908, and the prizes are watches, 
valued at $100 and $50, respectively. 

A. C. Johnson, formerly manager of the burglary department of the Etna 
Indemnity Company, has been appointed superintendent of the burglary depart- 
ment of the Massachusetts Bonding and Insurance Company, with headquarters 
at the company’s head office in Boston. 
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COMPANIES AND AGENTS: 











Philadelphia Life Insurance Company. 


One of the most noticeable results of the insurance investigation has 
been the organization of a large number of life companies in various 
parts of the country. Some of these will be successful and some will not. 
The pioneer along this line and the one which has made a noteworthy 
success is the Philadelphia Life Insurance Company, which, since its 
organization in October, 1905, has steadily and rapidly enlarged its activi- 
ties till at the time of its last report, December 31, 1907, it had over 
$18,000,000 of paid-for insurance and had built up an agency force capable 
of producing an increasing amount of good business year by year. This 
company was the first one organized after the Armstrong investigation 
to voluntarily adopt every practical recommendation of that body, and 
the ideas of expenses limited to the policy loading, individual accounting 
to policyholders, elimination of unnecessary surplus, and the investment 
of its assets in non-fluctuating securities, have been the cardinal princi- 
ples on which this company has been built. Conservatism and energy 
have been combined in the personnel of its officers and managers, and 
the record of the company shows how the public appreciates the fair 
treatment it receives at the hands of this company. 

The record of this company in 1907, despite the financial stringency for 
several months, shows assets at the date of its report $1,248,163, an in- 
crease of $347,322 for the year. Besides the very large increase of re- 
serves, due to so much of its business being,on the higher priced forms of 
insurance, the surplus of the company increased $54,289, to $280,547.43, 
and this, after setting aside $38,390 for dividends accruing to policies 
during 1908. The investments of the Philadelphia Life seem to have 
been selected carefully, and include government, municipal and other 
bonds to the amount of $893,954.33. It also holds $110,700 of first-mort- 
gage liens on real estate, while the only collateral loans on its books 
are $10,000, and that amount is on securities worth fifty per cent in 
excess of this sum. Its other assets consist of interest-bearing certifi- 
cates of deposit, loans to policyholders and cash in bank, and it is note- 
worthy that only $1,630.36—practically a day’s receipts—is not earning 
interest. The expense account of the Philadelphia Life is limited and 
its policy contract provides for an individual account to be kept with 
each policy, crediting it with the net premiums received and interest 
earned thereon and charging it with its proportion of losses. This pre- 
ciudes the possibility of building up a large surplus from the policy- 
holders’ money. Of the $1,000,000 authorized capital of the company, of 
which $559,590 has been taken, nearly every share has been sold above 
par. The option price of the remaining shares has been fixed at $40, and 
at this price—four times its par value—its officers report it will soon all 
be taken. The stock of the Philadelphia Life is now owned by over 3000 
people, and at the annual meeting in January so large was the personal 
attendance that a public hall had to be engaged to accommodate those 
who were present. Commenting on the record of the company, a promi- 
nent official of the Philadelphia Life said to a representative of THE 
SPECTATOR: 

“In proof of the fact that the policyholders are justly and equitably 
treated may be mentioned that the dividends paid to them are as large, 
if not larger, than those of the older companies, when it is considered 
that the premium rates of the Philadelphia Life on the forms of insur- 
ance usually taken are four to eight per cent lower than its competitors. 
For instance, two other annual dividend-paying companies of the Quaker 
City charge respectively $273.90 and $265.90 for $10,000 on the whole-life 
plan at age thirty-five, while the Philadelphia rate for the same form of 
policy is $262. The initial dividends paid last year by the two other com- 
panies bring the net rate down to $240.90 and $233.50, respectively, 
while that paid by the Philadelphia Life brings their rate to $221.20. A 
comparison with the New York companies makes a still better showing 
for the Philadelphia Life, while, even with no increase beyond the initial 
dividend, its net rate is below that of the non-participating companies; 
but, with a policy that absolutely and unqualifiedly guarantees to the 
policyholder every dollar of saving in mortality and every cent of earning 
on his share of the reserves, there seems to be no question that future 
dividends will be larger than those now being paid. But the most 
remarkable and gratifying incident to the stockholders was the announce- 
ment at the annual meeting of a six per cent dividend on the stock, and 
checks for this amount have been sent out. This, I believe, is the first 
instance in life insurance history where life insurance stock has earned 
and paid any dividends within five years from date of the company’s 
organization.” 

The fact that the Philadelphia Life last year made a substantial in- 
crease in every department speaks well for the management of President 
A. J. Maloney and Manager of Agents Jas. H. Perry, both of whom have 











Companies and Agents 


been identified with the company from its inception. Elsewhere in this 
issue we present an excellent portrait of President Maloney. 

Mr. Perry has recently returned from an extended trip, visiting the 
various agencies of the company, including those on the Pacific Coast, 
and in the South and Southwest, during which he made arrangements 
for opening a large amount of additional territory in various parts of the 
country. The company has qualified for business in eighteen or twenty 
States, and the agency force is being rapidly augmented to handle this 
increased territory. The policy of the agency department is to have all 
contracts with the producers made direct from the home office, an inno- 
vation already found advantageous by several of the most successful 
companies. 

As announced by the president, A. J. Maloney, at the annual meeting, 
the policy of the company is to go on to larger things and extend the 
activities of the company as rapidly as a just regard for the interests of 
its stockholders and policyholders will allow, and, as the management 
asserts it has so far always secured and maintained its business on a 
profitable basis, there is no reason why the close of the year 1908 should 
not again show a large gain in assets, surplus and insurance in force, 
as well as increased dividends to both stockholders and policyholders. 

The company’s home and agency offices are located on the twelfth and 
thirteenth floors of the North American building, in Philadelphia, and 
are admirably adapted to the prompt and efficient handling of the com- 
pany’s rapidly increasing business. 





Des Moines Life Insurance Company. 


The progress of the Des Moines Life Insurance Company under Presi- 
dent and General Manager C. E. Rawson during 1907 was productive of 
satisfactory results to all concerned. The main figures of its statement 
fcr that year are as follows: Premiums, $812,483; total income, $903,- 
485; income saved, $241,487; assets, $2,201,787; surplus to policyholders, 
$326,990, and insurance in force, $24,762,902. Net increases made in the 
principal items were good ones, showing that the company is building 
up conservatively without any spasmodic growth. It added to its assets 
$311,986, increased its premium income by $58,551 and its insurance in 
force by $799,718. The company deposits the reserve on its policies in 
acceptable securities with the State Department, which now holds on 
that account $1,814,328, a gain for the year of $296,466. The Des Moines 
Life now has a capital stock of $100,000 and will hereafter write non- 
participating business only, under a most liberal form of contract. Its 
progress thus far this year gives great satisfaction to the management. 





The Union Central Life Insurance Company. 

The forty-first annual statement of the Union Central Life Insurance 
Company of Cincinnati bears all the evidences of steady and substantial 
growth. Its showing of gains is particularly noteworthy in that all the 
leading items of the statement appear therein. The company increased 
its premium receipts by $270,579; its total income by $731,602; its out- 
standing insurance by $14,422,851; its admitted assets by $6,622,936, and 
its surplus by $685,627, it being one of the very few to show a gain in 
the last named item. Details of the year’s operations show premium 
receipts of $9,540,227; total income, $12,928,721; payments to policy- 
holders, $4,553,213; income saved, $6,365,303: new business issued and 
paid for, $30,709,538, and insurance in force, $256,564,566. A very low 
mortality rate and high interest earnings again characterized the year’s 
work, while the business was conducted at a lower expense rate than in 
the preceding year. President Jesse R. Clark, in an address to the policy- 
holders, concludes as follows: ‘You can safely rely upon the faithful 
supervision of your interests and the continued enjoyment of the benefits 
that have accrued to you in the past.”’ 





Southern States Mutual Life Insurance Company. 

The Southern States Mutual Life Insurance Company of Charleston, 
W. Va., has made a remarkable showing for a young company, having 
increased its business in 1907 by more than one hundred and fifty per 
cent. The company has now in force $2,500,000, practically all of it in 
West Virginia, which demonstrates the confidence of its home people in 
its management. The managers have decided to extend its territory; its 
operations are now extended to Ohio, Kentucky, Maryland and Georgia. 
The Kentucky field is under the direct management of W. D. Current of 
Louisville, who is well known as an organizer and a producer of high 
grade. Ohio has been allotted to R. F. Trumper of Cleveland and gives 
promise of being a most productive field. Maryland is in charge of Lewis 
M. Bacon, Jr., of Baltimore, while Georgia is being developed through 
the efforts of Harry S. Fenner of Atlanta as superintendent of agents for 
that State. The company made a net gain of one hundred and twenty 
per cent in January, and its February business promised even better, so 
that the company is justly entitled to its adopted pseudonym “‘A tower 
of strength.” 
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The Firemans Fund Insurance Company. 


That the American people are quick to recognize heroic, self-sacrific- 
ing qualities when displayed by financial institutions, and their officers 
and stockholders, is plainly evident from the greatly augmented volume 
of business which, during the past year, has gravitated towards the 
Firemans Fund Insurance Company of San Francisco. The wreckage 
has been cleared away, some $11,000,000 of abnormal losses have been 
paid by the company, and the latter is now found to have ample reserves 
and a surplus as to policyholders in excess of $2,400,000. Such a mani- 
festation of commercial honor, thorough belief in the future and gen- 
erous financial aid as was given by the Firemans Fund and those in- 
terested in the company, is seldom seen; and that it has greatly en- 
larged the number of the admirers of that reliable company is apparent 
when it is observed that the net premiums written in 1907, $5,756,265, ex- 
ceeded by nearly $2,200,000 those written by this company and its co- 
adjutor, the Firemens Fund Insurance Corporation, together in 1906, 
and were larger by about $1.500,000 than the writings of the company in 
any single year prior to the San Francisco conflagration. 

It is undoubtedly true that corporate honor is as sensitive, and as 
valuable, a factor in business relations as is that of the individual; and 
when stockholders realize this fact, and act in accordance with its dic- 
tates, as fully as have those identified with the Firemans Fund Insur- 
ance Company, they are reasonably sure of being fittingly rewarded by 
the complete confidence of those with whom they have dealings. It is 
noticeable that the business of 1907 was not only much greater in 
volume than had been usual, but that its quality was so high that the 
losses and expenses combined only amounted to about seventy-five per 
cent of the premiums. This is a magnificent underwriting record, and 
one that, if repeated for a few years, will materially help towards re- 
imbursing the stockholders for their tremendous pecuniary sacrifices. 

The Firemans Fund now has a good, clean list of assets fo-ting up to 
$5,938,099, and comprising $3,551,362 worth of bonds and stoc!s: real 
estate valued at $566,054 (including the company’s home office); $2:'7.- 
980 of mortgage loans; $182,500 of collateral loans; $5°0,648 in cash, and 
$839,554 of outstanding premiums, etc. Its reinsurance reserve amounts 
to $2,870,737; losses in process of adjustment to $404,383; and all other 
claims and demands to $256,057, thus leaving a surplus as to policy- 
holders of $2,406,922. As the paid-up capital is $1,600,000, there is a net 
surplus of $806,922, and the stock is shown to be worth more than 150 
per cent on the books. 

In order that the handsome record made by the staunch old Fire- 
mans Fund may be readily appreciated, we append hereto a tabulation 
indicating the progress which it has made. In connection with items 
shown for the year 1906, it should be borne in mind that they represent 
the combined assets and surplus of the old Firemans Fund Insurance 
Company and the (temporary) Firemens Fund Insurance Corporation, on 
December 31, 1906, when their combined capital was $1,800,000; and 
the premiums represent those of the two companies after deducting the 
sum paid by one to the other for reinsurance; also that the 1907 pre- 
miums include nine months’ writings of the old Company and $2,500,000 
received from the Corporation for reinsurance: 


Year Ending Reinsurance Net Net Premiums 

December 31. Assets. Reserve. Surplus. Received. 
Sia cieGicccen caionee ait $741,488 $244,604 17 $474,224 
SABE asc wasaceeunnata 1,520,895 407,999 68,332 765,604 
LO ee tae 2,431,718 797,619 484,619 1,237,789 
RRM b csia.cccieawaennwars 3,240,861 1,222,299 846,268 1,766,819 
eee ee 3,884,381 1,316,823 1,312,721 1,808,930 
MD Se vei ccaacuncce onan 4,013,676 1,413,288 1,341,8 1,920,676 
RE ee 4,579,013 1,706,915 ,542,555 2 9 
| Sener ee 5,202,588 2,081,154 1,800,722 3,126,584 
| eee 5,858 ,82! 2,326,242 2,156,119 *3,259,157 
er 6,526,440 2,875,715 2,233,912 *4,265,388 
Ee seer 7,232,552 3,031,730 2,718,145 *3,921 480 
| ere 7,394,764 2,676,478 928,269 *3,564,477 
MOU ccNiccitn eevencAaws 5,938,099 2,870,737 806,922 *5,756,265 


* Net premiums written. 

At.the distance of another year from the activities following the great 
San Francisco catastrophe and its dire results, there is no reason to 
alter the opinion expressed last year, that “‘the gallant and successful 
fight waged for the continued existence of the old Firemans Fund In- 
surance Company will go down in the history of fire underwriting as 
one of the most remarkable achievements of the critical period follow- 
ing the gigantic conflagration at San Francisco.” In fact, the emi- 
nently satisfactory business of the past year serves to accentuate the 
fine judgment of those who refused to let the company go by the board 
when to many its predicament appeared hopeless. 

The officers of the Firemans Fund to whom is due the credit for so 
successfully conducting its affairs are: President, Wm. J. Dutton: 
vice-president, Bernard Faymonville; second vice-president and marine 
secretary, J. B. Levison; secretary, Louis Weinmann. The territory in 
which business is transacted by the company, aside from that directly 
under the jurisdiction of the home office, is divided into four depart- 
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ments, which are in charge of the following-named widely known under- 
writers: Charles W. Kellogg, manager, and A. K. Simpson, assistant 
manager, Eastern department, Boston, Mass.; John Marshall, Jr., and 
F. H. McElhone, associate managers Western department, Chicago, II1.; 
Edgar S. Wilson, manager Southeastern department, Macon, Ga., and 
Franz Herrmann, manager Atlantic marine department, New York. The 
company and the department managers keep in close touch with its 
agents by means of particularly well qualified special agents and ad- 
justers. 

A calm review of the history of the Firemans Fund Insurance Com- 
pany will convince every agent that it is a good company to represent, 
and every propertyowner that he will be assuredly safe if he holds its 
policy. 





Illinois National Fire Insurance Company, Springfield, Il. 


The statement of the above-named company at the close of its first 
business year makes a very satisfactory exhibit. With admitted assets 
aggregating $272,293, it shows total liabilities of but $109,499, including 
an unearned premium reserve of $86,737, thus leaving a surplus as to 
policyholders of $162,794. As its capital is $100,000, it has a net surplus 
of $62,794, and the book value of its stock is $162.79 per $100 of par valué. 
The underwriting experience of the company in 1907 was exceptionally 
favorable, for on net premiums of $175,441, its loss ratio was but 20.4 
per cent, and its expense ratio 28.4 per cent. The officers of the Illinois 
National are: President, Wm. D. Fairbanks; secretary, Loriston M. 
Fairbanks; counselor, Chas. F. Mansfield. 





Salamandra Insurance Company of St. Petersburg, Russia. 


Very satisfactory gains are indicated by the annual statement of the 
United States branch of the Salamandra Insurance Company, as of De- 
cember 31, 1907. Although its securities are valued at the market prices 
on December 31, 1907, the depreciation amounts to only $51,879.86 on a 
par value of $1,497,000, indicating a very high class of investment. The 
United States resources now amount to $2,009,910, an increase over 1906 
of $685,374; there also having been an increase in unearned premium re- 
serve of $402,407. The surplus shows an increase of $183,549, now 
amounting to $695,876. 

This is an exceedingly handsome exhibit, and one of which the com- 
pany’s United States managers, Albert Willcox & Co. of New York, may! 
well feel proud. The Salamandra Insurance Company is one of Russia’s 
oldest and most substantial institutions. It was organized in 1846 with 
a capital of 2,000,000 rubles, fully paid up; its home office statement on 
January 1, 1907, showed assets aggregating 13,574,700 rubles. The com- 
pany writes fire reinsurance risks, only, in the United States. Its trustee 
in this country is the New York Life Insurance and Trust Company of 
New York. 





Massachusetts Bonding and Insurance Company. 


The Massachusetts Bonding and Insurance Company is the first and 
only company incorporated under the laws of Massachusetts to transact 
a general surety business. In addition to this line the company writes 
burglary and theft insurance. It made its start on November 26, 1907, 
and is rapidly extending its field throughout the United States. Its state- 
ment filed as of December 31, 1907, shows a cash capital of $500,000, 

sets, $740,393, and surplus to policyholders, $736,563. Men well known 
in the business are being secured to represent it and a New York office 
was recently opened at 27 Pine street, New York city, with Ballard 
McCall, resident vice-president, in charge; O. Wilson Gott, resident sec- 
retary, and E. M. Connelly, representative. Timothy J. Falvey is presi- 
dent of the company, and John T. Burnett, secretary and treasurer. All 
these men are experienced underwriters, and with its ample resources 
and a representative board of directors the company is making rapid 
progress toward a prominent place in the surety and burglary under- 
writing fields. 





Ridgely Protective Association. 


The Ridgely Protective Association of Worcester, Mass., 
corporated in 1894 for the purpose of issuing sick and accident insur- 
ance to members of the Independent Order of Odd Fellows. Steady pro- 
gress has been made by this association, its annual statements for years 
back showing substantial gains in income, assets, membership and in- 
surance in force. On December 26, 1907, the association was rein- 
corporated with a paid-in capital stock of $100,000, and its statement as 
of December 31, 1907, shows assets of $240,694; liabilities, $39,229; leav- 
ing a substantial surplus of $201,466. The Ridgely Protective Associa- 


was in- 


tion is therefore in better condition than ever before to carry out the 
purposes for which it was organized. The active management of the 
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association is in the hands of Hon. F. A. Harrington, president, and A. L. 
Pratt, secretary. Mr. Pratt has been connected with the Ridgely Pro- 
tective since 1895, and has been its secretary for the past seven years. 
During his administration the company’s assets have grown over $100,000, 
and membership about 9000, until it is to-day the largest Odd Fellows 
company in the business, financially speaking. It is also the first stock 
company organized in Massachusetts to engage in the health and acci- 
dent business. Mr. Pratt has done well in the past and may be ex- 
pected to conduct the association along similarly successful lines in 
the future. 





Pacific Coast Casualty Company. 


The Pacific Coast Casualty Company of San Francisco, Cal., has com- 
pleted another prosperous year, during which it made gains in all items. 
Its annual statement as of December 31, 1907, shows assets of $581,377; 
liabilities, $235,245, and surplus, including the cash capital of $200,000, 
of $346,132. The company increased its premium income from $171,995 
in 1906, to $235,670 in 1907, and its total income reached $306,219 last 
year. Besides the reinsurance reserve and the reserve for losses re- 
quired by law, an additional loss reserve of $37,514 has been set aside. 
Edmund F. Green, president of the company, and Franklin A. Zane, its 
secretary, are pursuing a policy of progressive conservatism which has, 
since the company’s organization in 1902, produced an uninterrupted 
series of advances, as shown by the company’s annual statements. 








REPORTS OF FIRE INSURANCE COMPANIES. 


Walla Walla Fire Insurance Company, Walla Walla, Wash. 


An examination of the above-named company on behalf of the Auditor of State 
of Indiana (in charge of insurance matters) was concluded on February 10 last. 
and, following the submission to the Auditor by the actuary of the report upon 
the examination, a license was issued to the company by the Auditor of Indiana 
on February 24. The report signed by Actuary John M. Ashby reads as 
follows: 


This company was organized January 31, 1907, and commenced business im- 
mediately. It was organized as a stock company, with a capital of $300,000. 

On May 11, 1907 the articles of incorporation were amended and the capital 
stock reduced to $200,000. The $100,000 of capital stock thus reduced was then 
transferred to the surplus fund, increasing said fund to $200,000, the amount 
carried in this statement. 

Out of 2000 shares of capital stock issued, 1910 shares are owned by the Hollon 
Parker Company and C. Kk. Holloway and O. G, Parker. 

The Hollon Parker Company owns 92424 shares of said stock. 

C. K. Holloway, president of the Walla Walla Fire Insurance Company, and 
O. G. Parker, the treasurer of the same, own 9854 shares of said stock. 

The Hollon Parker Company is a Washington corporation, and has real estate 
assets of approximately $280,000. It has other assets which would increase this 
amount to $350,000 on‘ a conservative estimate. The assets of this company other 
than real estate consist of stock in corporations, notes, cash and sundry assets. 

We had appraisements made of the real estate owned by the Hollon Parker 
Company. ‘These appraisements were made by three disinterested parties with- 
out any one of the three knowing who the other appraisers were, neither were 
any of those appraisers known to the officers of the Walla Walla Fire Insurance 
Company. ; 

These appraisements, each of them, practically amount to the same, and indi- 
cate a valuation of about $280,000 for said real estate. 

We also took a list of ihe appraisement of said property as appraised for 
taxation, and find from the rate of taxation used in said county that the prob- 
able market value of said real estate on that basis is about $280,000. 

The indebtedness of the Hollon Parker Company, as disclosed to us by its 
officers, is $177,460, being for mortgages given by it to the Walla Walla Fire 
Insurance Company in payment of stock of said fire company. 

Our investigations of the Hollon Parker Company lead us to the conclusion 
that it has assets sufficient to fully protect the interest of the Walia Walla Fire 
Insurance Company, and that the mortgages given the insurance company are 
good securities. 

We examined carefully all the mortgage loans held by the company, and find 
them such as the law of the State prescribed. The bonds of the company are 
carried upon the books of the company at a very conservative value. 

The cash of the company is carried in L. Elam’s Bank of Walla Walla and 
in banks where the company has central agencies. 

We checked the accounts of these various banks and found them correct. 

The amount of $118,622.11 carried as assets,as bills receivable, we have deducted 
as a non-admitted asset. This amount represents stockholders’ notes given in pay- 
ment of stock. We have before mentioned the note of $105,622.11 given by C. K. 
Holloway and O. G. Parker and indorsed by the Hollon Parker Company. We 
have made inquiry of the personal obligations of the makers of these notes, and 
our information leads us to believe the notes are worth their face value, yet 
have deemed it advisable to place them as non-admitted assets. The notes 
other than the one above mentioned are not secured except by the stock for 
which they were given, and in our judgment should be excluded as assets. The 
indorsement of the Hollon Parker Company on the note of $105,622.11 would 
seem to make it good for its face value. 

The liabilities of the company have been very carefully computed, and include 
all possible claims against the company. 

The books of the company are well kept, and abundant data were furnished to 
us in making this examination. 

The risks of the company are well placed, thus insuring a low loss ratio to 
premium income. The policy of the company seems to be to scatter its risks 
over larger areas and to prevent the writing of business in congested districts 
where the possibilities of loss are greater. This is a safe and conservative plan 
of business. 

We examined the agency contracts and found them very liberal to the com- 
pany. No large commissions are being paid to any —., ; 

You are personally acquainted with all the facts named in this report, as you 
were present and aided me in this examination. You yourself examined with 
me the securities, contracts and books of the company, and have an accurate, 
personal knowledge in detail of all the facts concerning this examination. 
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Heency Wants. 


Prominent gents and Brokers. 











W ANT E D by a wide awake Western Life Insurance 
2 Company, SALESMEN who can sell life 
insurance stock. Only experienced men need apply, but to those 


who can make good will be offered inducements that are right. 
Reference and full particulars must accompany application or no attention 
will be paid. Address Manager, 520 Swetland Bldg., Portland, Ore. 


MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 











An interesting proposition to those carrying 


FRATERNAL INSURANCE. 


Liberal Commission to Agents, 
AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


STOCK SALESMAN:—One who can sell life insurance 
company stock for a company that has just increased its capi- 
tal. Good bonus paid on each share sold. After stock is 
placed, if the man has made good, the appointment of super- 
intendent of agents is open to him. Address ‘“ A,” care of 
The Spectator, P. O. Box 1117, New York City, N. Y. 


Company Representation Wanted. 




















The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 
904 Gravier Street, 


New Orleans, La. 





A lawyer in active practice 10 years, formerly in fire in- 
surance, wants position as special agent. Address Lock Box 
102, Lewisburg, W. Va. 








Reporting and Hdjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = _NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, througb its inspectors and local correspondents, is prepared to make prompt and 
ees ew and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
BAYARD P. HOLMES, Vice-President 


W .DE M. HOOPER, Presidert 
Prominent Agents and Brokers. 
PERCY B. DUTTON NEW YORK STATE MANAGER 


OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $718,538 Surplus to Policyholders, $459,320 























RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
Nationa! Lumber Insurance Compa-.y of Buffalo, N. Y 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
lort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 








ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing:; 
Nerwich Union, Hamburg- Underwriters, Fidelity, Indemnity, + al Jersey 


urg-Bremen, Philadelphi delit 
Ohio Star, Delaware, Springfield, Frankfort, U. 8. Fidelity and Guaranty 
—7 Glass, wir, ag, Fra london Guarantee and Columbia, 





HeERBert BuxTon, Pres. and Mgr. L. Austin JoHNSoN, Soe. 


B UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wittuam Street, New York. 


Correspondeace Solicited. 


H W. BEALS 
New York Suburban Territory 
Brokers Protected Full Commissions Allowed 
Telephone 3052 John 76 William Street, New York City 


L. PETTIBONE & CO. 


™ Best Companies Surplus Lines 
19 Liberty Street - - - - ##NEW YORK 


HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
aw Car and General Insurance Corp., Ltd., of London. 








Prompt Service 





Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 


—_— & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Wadison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 
ee B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY. 
OBERT R. TUTTLE, 
SYRACUSE, N. Y 








Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : 
Special Attention Given to Surplus Lines 





Established 1870. 

AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 

15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CoO. 

e 118-120 N. FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. 
SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce 
Williamsburgh City, Seaboard, Union, Phila. Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 


JERSEY CITY 
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Prominent Hgents and Brokers at Chicago. 








Gro. W. MONTGOMERY M. L. C. FONKHOUSsER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins, Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 


Philadelphia; Farmers & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co. New York. 








Public Accoufttants and Auditors. 





atari F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


140 NASSAU ST., NEW YORK 
_ Telephone, 5550 Beekman 





Home Office, - - - - 
Cable Address. ,,Audit’’ 








Fctuarial. 








WANTED—By 2 Southern life insurance company, a 
young man who is competent to keep the general books of a 
company and is familiar with life insurance mathematics, 
being actuary enough to pass on business—no complicated 
calculations needed. Address S. E. G., care of The Spectator, 
P. O. Box 1117, New York 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





Watter C. WRIGHT, 


Successor to EL1izuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries. 
dAember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 





Ce J. HARVEY, F. 1. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





A BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA 





Hictuarial, 








R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





_— W. GLOVER, Ph.D. (in mathematics). 
7 Consulting Actuary. 


1312 Geddes Avenue, - - . Ann Arbor, Michigan. 





J H. NITCHIE, 
‘ ACTUARY 


153 LA SALLE STREET 
919 Association Building 


) Central 738 
Telephones ; 4 uto 3992 


CHICAGO 





pavt L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Ete. Accurate work assured. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





808 Temple Bldg. 
Toronto. 


612 Canal Louisiana Bank Bldg. 


New Orleans. 
F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain. 
Associates of the Actuarial Society of America. 








Life Insurance Loans and Bnvestments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, ation — pe me policies ’ aaa at 6 per cent. 
ive larger cash and loan values companies. 
Freniee continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguiras.e Buripine, Caicaco, ILL. 











UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insur.. .ce embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp ror CATALOGUE. 
THE SPHCTATOR COMPANT 


135 WILLIAM STREET, NEW YORK. 





Vili 


THE SPECTATOR 





[Thursday 








UNITED SURETY CO. 


Home Office: 
United Surety Bldg., BALTIMORE, MD. 


Issues all forms of Fidelity, Official, Contract, 
Judicial or Court Bonds and 
Burglary Insurance. 


Liberal Terms to Agents and Brokers 


Let Us Bond You! 





HENRY G. PENNIMAN, President 
ROBERT A. DOBBIN, Jr., Secretary 








MUTUAL LIFE INSURANCE CO. 
OF BOSTON. 
Incorporated 1862 under Massachusetts Laws 
Good Agency Contracts to the Right Men to Sell the Best Life Insurance in the Market 
STEPHEN H. RHODES, President ROLAND O. LAMB, Vice-President 
WALTON L. CROCKER, Secretary 


ROBERT K. EATON, Superintendent of Agencies, 
CHARLES L. VIEMAN, State Agent for Michigan, Chamber »f Commerce, Detroit. 


GEORGE L, STIMMEL, General Agent, Metropolitan District. 
ST. PAUL BUILDING, 220 Broadway, NEW YORK. 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
Home Office, - - - - 47 Cedar Street 


CHARTERED 1874 
PLATE GLASS 
PERSONAL ACCIDENT 


PERSONAL , AC POLICIES 
OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, Presivent 


DANIEL D. WHITNEY, Vice-President S. WM. BURTON Secretary 
ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 


DO YOU BELIEVE 


In MASSACHUSETTS life insurance on the NON-PAR- 
TICIPATING plan with a DISABILITY CONTRACT? 


BUT ONE COMPANY 


combines these three great advantages. 
For terms of District Managers and Agents write to 





The Columbian National Life Insurance Company, 
176 Federal Street, Boston, Mass. 





COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 
Cor. Pine & William Streets, 
New Yorr 





SUN 


INSURANCE OFFICE, OF LONDON 


FouNDED 1710. 





United States Branch: 
54 PINE STREET, NEW YORK. 





WESTERN DEPARTMENT: 171 LA SALLE STREET, CHICAGO, 
PacCIFIO DEPARTMENT: 215 SANSOME STREET, SAN FRANCISCO 





- ANNUAL DIVIDENDS 


and all other up-to-date, attractive features are provided for 
in our 1908 policies. 

We want experienced men as general agents in Illinois, 
Indiana, lowa, Nebraska, Minnesota, South Dakota, Michigan 
and Pennsylvania, who can produce from one hundred fifty 
to two hundred thousand of paid for business annually. 

If you are not indebted to any other company, write us 
and we will submit a renewal contract that will interest you. 


Scandia Life Insurance Company 
159 LaSalle Street - - Chicago, Illinois 


THE 


Cosmopolitan Fire Insurance Co. 
OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1908 





ASSETS = = = = «= «= $825,302 
CAPITAL PAID IN - = = 300,000 
NET SURPLUS = «= - - 53,204 
SURPLUS TO POLICYHOLDERS 353,204 


ADOLPH LOEB & SONS, 


NEW YORK, 93-97 William Si. 


GENERAL AGENTS 
THE UNITED STATES 


CHICAGO, 159 La Salle St. 








ALL IN ONE POLICY 


Life, Accident, Total Disability 
and Health Insurance 


PROTECTION THAT PROTECTS 


in every town in California. Most liberal contracts to men 
Agents Wanted of character and ability. 


Occidental Life Insurance Company 
LOS ANGELES, CAL. 


JOSEPH BURKHARD, President W. H. CRAMER, Sec’y and Supt. of Agencies 





JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUYM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


GEO. DUDLEY WHITNEY, V.-Pres. 


All Policies Absolutely Non-assessable 


Policyholders protected by $100,000 Guarantee Bonds 
($50,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
WwW. J.. PETTIBONE & CO., New York, N Y. 





